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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF
TEXMACONYMWAG RAIL & COMPONENTS PRIVATE LIMITED

(FORMERLY KNOWN AS BELUR ENGINEERING PRIVATE LIMITEID)

Report on the Audit of the Financial Statements

Opinion

1. We have audited the accompanying financial statements of Texmaco Nymwag Rail &
Components Private Limited (formerly known As Belur Engineering Private Limited) (“the
Company™), which comprise the Balance Sheet as at 31st March 2025, the Statement of Profit
and Loss (including Other Comprehensive Income), the Statement of Cash Flows, the
Statement of Changes in Equity and notes to the financial statements for the year ended on
that date including a summary of material accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2025, its loss, changes in equity and its cash flows for the year ended on that
date.,

Basis for Opinion

2. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other Information

3. The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board report but does not include the
financial statements and our auditor’s report thereon. The aforesaid documents are expected
to be made available to us afier the date of this auditor’s report.

4. Our opinion on the financial statements does not cover the other informatign and we do not
express any form of assurance conclusion thereon. IT
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit, or otherwise appears to
be materially misstated.

When we read the aforesaid documents, if we conclude that there is a material misstatement
therein, we are required to communicate the matters to those charged with governance.

Management's Responsibility for Financial Statements

7.

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance,
changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records. relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.,

Auditor’s Responsibility for the Audit of the Financial Statemenis

10.

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control. AAPA o
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Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

Other Matters

13.

The comparative financial Statement of the Company for the year ended 31* March, 2024
included in these financial Statements, is based on the financial statements for the year ended
31" March, 2024 which were audited by the predecessor auditors who had expressed an
unmodified opinion on those statements.

Report on Other Legal and Regulatory Requirements

14.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub —section (11) of section 143 of the Act, we give
in the Annexure-A, a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.
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(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
income) and the Cash Flow Statement, Statement of Changes in Equity dealt with by this
report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014,

(¢) On the basis of the written representations received from the directors as on 31 March,
2025 taken on record by the Board of Directors, none of the directors is disqualified as on
31" March, 2025 from being appointed as a director in terms of Section 164 (2) of the
Act,

(f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B,

(2) With respect to the other matters to be included in the Auditor’s Report in accordance
with requirements of the section 197 (16) of the Act, as amended:
The Company is a private company and hence the provisions of section 197 of the
Companies Act, 2013 do not apply to the company.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

a. The Company does not have any pending litigations that could affect its financial
position in its financial statements as at 31 March 2025:

b.  The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

c. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

d. (i) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or Kind of funds) by the Company to or in any other person or entity,
including foreign entity (“Intermediaries™), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company (“Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(ii)The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received
by the Company from any person or entity, including foreign entity (“Funding
Parties™), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; .
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(iii)Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule 11{(e), as
provided under (i) and (ii) above, contain any material misstatement.

e. The Company has neither proposed any dividend in the previous year or in the
current year nor paid any interim dividend during the vear.

f. Based on our examination which included test checks, the company has used
accounting software for maintaining its books of account for the financial year ended
March 31, 2025 which have the feature of recording audit trail (edit log) facility and
the same has operated throughout the vear for all relevant transactions recorded in the
software systems. Further, during the course of our audit we did not come across any
instance of audit trail feature being tampered with and the audit trail has been
preserved by the Company as per the statutory requirements for record retention.

For L. B. Jha & Co.
Chartered Accountants
Firm Registration No: 301088E

(RanjanSingh)
Place: Kolkata Partner
Date: 14.05.2025 Membership Number: 305423

UDIN: 25305423BMNY VR6785
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ANNEXURE- A: TO THE INDEPENDENT AUDITOR’'S REPORT
To the Members TEXMACO NYMWAG RAIL & COMPONENTS PRIVATE LIMITED

(FORMERLY KNOWN AS BELUR ENGINEERING PRIVATE LIMITED)

[Referred to in paragraph 14 of the Auditors’ Report of even date]

(a)(A)

(a) (B)
(b)

(€)

(d)

(e)

The Company has maintained proper records showing full particulars including
quantitative details and situation of Property, plant and Equipment.

The Company does not have any intangible asset.

The Property, plant and Equipment of the Company have been physically verified by the
management during the year and no material discrepancies between the book records
and the physical inventory have been noticed. In our opinion, the frequency of
verification is reasonable.

According to the information and explanations given to us and the records of the
Company examined by us, the title deeds of the immovable properties are held in the
name of the Company except the immovable properties (including leasehold property)
which are owned by Belur Engineering Private Limited. Details of Property is given
below.

Details of title deeds of immovable property not held in the name of the Company
Gross P‘fﬂhﬂ::ﬂ:: Reason for Is the
Deseription | "™ | yogin | Director | Holding | "0tPeing | property
Value . held in the under
of Property name of or their Period .
(Rs.in cibiiisie name of the | dispute
lakhs) employee Company (Y/N)
Name of the
company
changed post
Land at Ek- Belur subscription
Ford Road, Enginee 1% Sace of -Iﬂ%
Sodepur, 6086.20 ring No 202:P equity by No
Kﬂlkﬂln, Frivat& MII‘S
W.B. Limited Nymwag
w.e.f
17/09/2024 *

*The Registration of the property is yet to be done in the name of the company.

According to the information and explanations given to us and the records of the
company examined by us, the Company has not revalued any of its Property, Plant and
Equipment during the year.

According to the information and explanations given to us, no proceeding has been
initiated during the year or are pending against the Company as at March 31,2025 for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as
amended in 2016) and rules made thereunder.
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ii. (a) According to the information and explanations given to us and the records of the
Company examined by us, the company does not have any inventories; hence this clause
is not applicable.

(b) According to the information and explanations given to us and the records of the
company examined by us, the Company has not borrowed working capital loans from
any bank during the year and hence reporting under this clause is not applicable.

i, The Company has not granted any loans, secured or unsecured, to companies, firms,
limited liability partnership or other parties covered in the register maintained under
Section 189 of the Act and hence reporting under this clause is not applicable.

iv. According to the information and explanations given to us and the records of the
Company examined by us, the Company has not made any investment, advanced any
loan, given any guarantee or provided any securities to others and hence reporting under
this clause is not applicable.

V. The Company has not accepted any deposits or amounts which are deemed to be
deposits within the meaning of Sections 73 to 76 of the Act and the rules framed there
under. Further, no orders have been passed by Company Law Board or National
Company Law Tribunal or Reserve Bank of India or any court or any other tribunal
which could impact the Company.

vi. The Central Government of India has not prescribed maintenance of cost records under
sub-section (1) of Section 148 of the Act for any of the products of the Company.
vii.  (a) According to the information and explanations given to us and the records of the

Company examined by us, in our opinion, the Company is generally regular in
depositing the undisputed statutory dues including provident fund, income-tax, goods
and service tax, duty of customs, cess and any other statutory dues, as applicable, with
the appropriate authorities,

(b) According to the information and explanations given to us and the records of the
Company examined by us, there were no undisputed statutory dues that remain unpaid
on account of income tax, service tax, custom duty, Goods and Services Tax, cess, etc as
on 31" March, 2025.

viii. There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961),

ix. (a) According to the information and explanations given to us and the records of the
Company examined by us, the Company has not defaulted in repayment of loans or in
the payment of interest to lenders during the year.

(b) The Company has not been declared wilful defaulter by any bank or financial institution
or government or any government authority.

{c) According to the information and explanations given to us, the Company has applied the
term loans for the purpose for which the loans were obtained.

(d) On an overall examination of the financial statements of the Company, no funds raised
short-term basis. Hence reporting under this clause is not applicable.
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(e} The Company does not have any subsidiary, associate or joint venture hence reporting
under clause 3 (ix) (e) & (f) is not applicable.

&(f)

x. (a) The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence reporting under this clause
is not applicable.

(b) During the year, the Company has made private placement of shares as per the
provisions of section 42 and section 62 of the Companies Act, 2013. Funds are being
used for the purposes for which it was raised. Private placement of shares resulted into
increase in shares by Rs.9.61 lakhs (excluding premium) during the year.

xi. (a) During the course of our examination of the books and records of the Company, carried

out in accordance with the generally accepted auditing practices in India, and according
to the information and explanations given to us, we have neither come across any
instance of fraud on or by the Company, noticed or reported during the year, nor have
we been informed of such case by the management.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and upto the date of this report.

(c) According to the information and explanations given to us and the records of the
Company examined by us, the Company has not received any complaints from any
whistle-blower during the year (and upto the date of this report) and hence reporting
under this clause is not applicable.

xii. The Company is not a Nidhi Company and hence reporting under this clause is not
applicable.
Xiii. According to the information and explanations given to us and the records of the

Company examined by us, the Company has complied with the requirements of sections
188 of the Act with respect to the transactions with the related parties. The provisions of
Section 177 of the Act are not applicable to the Company. Pursuant to the requirement
of the applicable Accounting Standard, details of the related party transactions have
been disclosed in Note-23 of the financial statements for the year under audit.

xiv. According to the information and explanations given to us, the Company is not required
to appoint internal auditor as per requirement of section 138 of the Companies Act, 2013
hence reporting under this clause is not applicable.

XV. In our opinion during the year, the Company has not entered into any non-cash
transactions with its directors or persons connected with its directors and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the

Company.

xvi. (a) In our opinion, the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934. Hence, reporting under clauses 3(xvi)(a) & (b) are not
(b) applicable.
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(c) In our opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and hence reporting
under this clause is not applicable.

Xvii. The company has incurred cash losses during the current and immediately preceding
financial year.

Years ' Cash Losses (Rs. In Lakhs) |
FY 2023-2024 145.25
FY 2024-2025 85.83
xviii. There has been no resignation of the statutory auditors of the Company during the year
Xix. On the basis of the financial ratios, ageing and expected dates of realisation of financial

assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

XX, According to information and explanation given to us and records of the Company
examined by us, Provisions of sec 135 (5) of the Companies Act. 2013 is not applicable
to Company.,

XXi. The Company does not have any subsidiary, associate and joint venture hence reporting

under this clause is not applicable.

For L. B. Jha & Co.
Chartered Accountants
Firm Registration No: 301088E

RepuSiogh

(Ranjan Singh)

Place: Kolkata ed A . Partner

Date: 14.05.2025 Membership Number: 305423
UDIN: 25305423BMNYVR6785



ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF

TEXMACO NYMWAG RAIL & COMPONENTS PRIVATE LIMITED
(FORMERLY KNOWN AS BELUR ENGINEERING PRIVATE LIMITED)

[Referred to in paragraph 15 (f) of the Independent Auditor’s Report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the Internal Financial Controls over financial reporting of TEXMACO NYMWAG
RAIL & COMPONENTS PRIVATE LIMITED (formerly known As Belur Engineering Private Limited)
(“the Company™) as of March 31, 2025 in conjunction with our audit of the Financial Statements of
the Company for the year ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks
of material misstatement of the Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

10
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Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Financial
Statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures
that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Financial Statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on
the Financial Statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reportin g, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2025, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For L. B. Jha & Co.
Chartered Accountants
Firm Registration No: 301088E

Kojondivg

(Ranjan Singh)

Place: Kolkata Partner

Date: 14.05.2025 " Membership Number: 305423
UDIN: 25305423BMNYVR6785
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TEXMACO NYMWAG RAIL & COMPONENTS PRIVATE LIMITED

‘.j_.“-uj. ALLEL (Y _EReTl LA EEFIRE | N VaEe LAR e

s 7
BALANCE SHEET AS AT 31ST MARCH, 2025
iRs. In Lakhs)
PARTICULARS MNote As at As at
MNo. 3-Mar-25 31-Mar-24
ASSETS
(1) Non-current asseis
(a) Property, Plant & Equipment 1A 6,091.57 6, 107.80
(b) Right-of- Use Assets B 142107 -
(c) Capital work-in-progress IC 3 194.00 118.29
{d) Financial assets
(i) Orher Financial Assets 2 .50 -
10,707.54 6.226.09
(2} Current assets
(n) Finamcial assets
(i) Cash and cash equivalents 3 30940 0.24
{ii}) Bank balances other than (i) above 4 S1.64 -
{b) Current Tax Assets 5 17.07 16.57
{c} Other current asscis 6 152 36 1926
S60.47 36.07
Total Assets 11,268.01 6.262.16
EQUITY AND LIABILITIES
EQUITY
{a) Equity share capital 7 19.61 1100
b} Other equity ] 6,394.09 3128975
6,413.70 1.299.75
LIABILITIES
(1) MNon-current liabilities
(a) Financial liabilitics
(i} Borrowings 9 2,702.42 270000
{ii) Lease Liabilities 10 1.431.42 -
(k) Provisions 11 .35 -
4,134,212 2,700.00
2y Current liabilities
(a) Financial liabilities
(il Borrowings 12 7 -
(ii) Lease Liabilities 10 7335 -
{iv} Other Financial Liabilities 13 38431 126.21
ib) Other current liabilitics 14 25971 136.20
(¢} Provisions 11 [IXI]} -
720.09 26241
Total Equity & Liabilities 11,268.01 6,262 16
Material Accounting Polices & Notes B
—
Motes referred to the above form an integral pan of the Financial 5 E._E"-}'Ifﬂ
As per our report of ¢ven date allached o
For L.B.Jha & Co. ‘

CHARTERED ACCOUNTANTS
Firm Regn. No. 301088E

Partner
Memebrship Mo.: 305423

Dvirector
(DINO141962T)

; oo R
" : \n:- '\h L=t p:m:!taidl T =

F2/2 Gillander House Kaushik Chatterjee Kishor Kumar Ifljllrh
8. Netaji Subhas Road Chief Financial Officer Director
Kolkata-T00001 {DIN:0038 1686)

Dated :14th day of May, 2025



TEXMACO NYMWAG RAIL & COMPONENTS PRIVATE LIMITED
(Formerly Known as Belur Engineering Private Limited)

CIN: U28100WB2017PTC219523
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2025

(Rs. In Lakhs)
MNote | Year Ended| Year Ended
PARTICULARS No. | 31-Mar25 | 31-Mar-24
| Revenue from operations 15 - 165.28
1 Other income 16 5.80 1.32
I Total income (1 + 1) 5,80 16660
v EXPENSES
Employee benefits expenses 17 4,28 -
Fimance costs 18 5964 291.05
Depreciation and amortization expenses 19 0.58 298.56
Other expenses 20 -y | 20.80
TOTAL EXPENSES 92.21 61041
v Profit/{loss) before exceptional items and tax (I11- I'V) (86.41) (443.81)
Vi Exceptional items - -
Vil Profit/{loss) before tax (V - VI) (86.41) (443.81)
VIl  Tax expense
(1} Current tax g <
X Profit / (Loss) for the yvear { VI1-VIII) (86.41) (443.81)
X Orther comprehensive income
A (i) Items that will not be reclassified to profit or loss - -
(i) ltems that will be reclassified to profit or loss - .
Total comprehensive income for the year(IX + X) (86.41) (443.81)
Xl  Eamings per equity share (Rs. 10 each)
(1) Basic Rs 21 (48.21) (443.81)
{2) Diluted Rs (48.21) (443 81)

Motes referred to the above form an Integral pan of the Financial Statements
As per our report of even date attached

For L.B.Jha & Co.
CHARTERED ACCOUNTANTS
Firm Regn. No. 301088E

Rl

Partner
Memebrship No.: 305423

{DIN:D1419627)

f.” \
Ll O 2 5Sus,
W

F2/2 Gillander House s ’ 2 . Kishor Kumar Rajgaria
8, Netaji Subhas Road A" PRSPV e Director
Kolkata-700001 Kaushik Challerjee (DIN:0038 1686)

Dated :14th day of May, 2025 Chief Financial Officer



TEXMACOH NYMW -i[- RAIL & ['ﬂ\l?t)‘hE\Tb FRIVATE LIMITED

CIN: U28100W nzunrr’mw

CASH FLOW STATEMENT FOR THE YEAR ENDED JIST MARCH, 2025

{Rs. In Lakhs)

Diated : 14th day of May, 2025

FOR THE YEAR FOR THE YEAR
e ENDED 31-03-25 | ENDED 31-03-2024
A. CASH FLOW FROM OFERATING ACTIVITIES:
Net Profit before Tax and Exceptional ltems (B6.41) (443.81)
Depreciation & Amortization 055 208.56
Interest Paid 59.64 19105
Interest Received (5.80) (1.32)
Loss on Assets 19.65 -
Operating Profit before Working Capital Changes & Exceptional items (12.34) 144.48
Adjustments for:
(Increase)’ Decrease in Other Current Assets and other Financial Assets (133.940) (19.25)
Increase’ { Decrease )in Other Financial Liabilities and Provision 158.50 -
Changes in Right of Use Assets (1,421.17) -
Changes in lease liabilities 1,504.77 -
Increase’ (Decrease) in Other Liabilities including Lease 123.51 250.47
Cash Generated from Operations 31937 375,70
[irect Taxes (Paid)Received (1.50) 16.53
Net Cash Flow from Operating Activities (A) 31887 392.13
B. CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Fixed Assets {4009 (2.01)
Changes in Capital Work in Progress (CWIP) (3,075.71) (118.29)
Interest received 580 1.32
Bank Deposits (includes having Maturity more than 3 months § (H1.64) -
Met Cash used in Investing Activities (B) {3,155.55) {118.98)
C. CASH FLOW FROM FINANCING ACTIVITIES:
Receipt/{ Payment) of Unsecured Long Term Borrowing {2, 700.00) -
Receipt( Payment) of Secured Long Term Borrowing 70512 -
Increase in Share Capital 2.61 .
Increase in Securities Premium 3,190,758 -
Interest paid (59.64) (291.08)
Net Cash wsed in Financing Activities (C) 314584 (291.05)
Net Changes in Cash & Cash Equivalent (A+B+C) 906 (17.80)
Cash & Cash Equivalent - Opening Balance 0.24 18.04
Cash & Cash Equivalent - Closing Balance 30940 0.24
Reconciliation of Liabilities from Financing Activities
[Particulars 01 April 2024 Cash flows 31 March 2025 |
Unsecured Long Term Bormowing 2,700.00 (2,700,007 -
Secured Long term Borrowing (including current year
maturities) - 2705.12 2.705.12
Total Liabilities from Financing Activitics 2,700.00 512 2,T05.12
[ Particulars 01 April 2023 Cash Mows 31 March 2024
Unsecured Long Term Bormowing 2.700.0:0 - 2.700.00
Total Liabilities from Financing Activitics 2, "-"[H'IM - 2,700,040
AL
As per our report of even date attached 4 \‘1“‘%:\\
For L.B. Jha & Co. (== { \'&
CHARTERED ACCOUNTANTS - I' | ¢al €
Firm Regn. No. 301088E - [ o/
\*i‘\\\-// ~/ Indrajit Mdoke
< o N i
/I?ﬁv“ﬂJ r L N % © g
J '7 {DIN:01419627)
I_R.::::!“ bll:lgh. ‘z = 5 1-"': | W 'Hh" }ILJ CEra
Memebrship No.: 305423 Mm"mf Kishor Kumak Rajgaria
F22 Gillander House Kaushik Chatierjee Director
K. Netaji Subhas Road Chief Financial Officer (DIMN-00381686)
Kolkata-700001



" TEXMACO NYMWAG RAIL & COMPONENTS PRIVATE LIMITED
(Formerly Known as Belur Engineering Private Limited)
CIN: U28100WB201TPTC219523
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31.03.2025

a. Equity Share Capital Rs. In Lakhs
Particulars Issued,
Subscribed
Faid up
Capital
Balance as at 01.04.2023 1000
Add: Change in Equity Share Capital during the
vear .
Balance as at 31,03.2024 100
Add: Change in Equity Share Capital during the
vear 9.61
Balance as at 31.03.2028 19.61
b, (iher Equity
Heserve and Surphus
Particulars Secanies Preniism Retinmed Tatal
Revaluation Surplus ;
Agcount Earnin
Balance as at 151 April, 2023 = 167007 62 4% 1,733,546
Teanafer 1o tetsngd caenimgs = = 44381 -443.81
Halance as ot 31st March, 2024 . 3467107 181,32 1,189,785
[Transfer to retamed earnings (8641} (®6.41)
[Rexerved dunng ibe Yeea 31,78 3, 190.7%
[ Balance as at 31st March, 2024 3IN.TS 36TLOT -467.73 630009
As per our report of even date attached SV R N
For L.B. Jha & Co. { | 5
CHARTERED ACCOUNTANTS '._' ol f;'
Firm Regn. No. 301088 \_ Ny
L . ¥ :
el ZeY ads

{DIN:01419627)

M L

. <3¢ N O o@Sus
Partner . b :
Memebrship No.: 305423 | V'm\h' Kishor Kumar Rajgaria
F2/2 Gillander House i Kaushik Chatterjee Director
8, Netaji Subhas Road Chief Financial Officer (DIN:00381686)

Kolkata-700001
Daned : 14th day of May, 2023



TEXMACO NYMWAG RAIL & COMPONENTS PRIVATE LIMITED
(Formerly Known as Belur Engineering Private Limited)

CIN:

A.

(i)

(ii)

U28100WB2017PTC219523
Corporate Information:-

Texmaco Nymwag Rail & Components Private Limited (“the Company”™) was
originally incorporated on 20th Feb 2017 under the Companies Act 2013. The
Company was formerly known as Belur Engineering Private Limited and
subsequently renamed as Texmaco Nymwag Rail & Components Private Limited in
September 2024 and its Registered Office located at Belgharia, Kolkata 700056. The
Company is owned by Texmaco Rail & Engineering Limited and Nymwag C.S. a.s.

The Company is a subsidiary of Texmaco Rail & Engineering Limited and engaged in
Manufacturing of Railway freight cars and its components.

Material Accounting Policies

Basis of Preparation and Presentation

These financial statements have been prepared in accordance with IndAS prescribed
under Section 133 of the Companies Act read with Companies (Indian Accounting
Standards) Rules as amended from time to time.

These standalone financial statements have been prepared on the historical cost basis,
except for certain financial instruments which are measured at fair values at the end of
each reporting period. Historical cost is generally based on the fair value of the
consideration given in exchange for goods and services.

The accounting policies adopted in the preparation of standalone financial statements
are consistent with those of previous year. The financial statements are presented in
Indian Rupees (“Rs.”) which is the functional currency and all values are rounded off
to the nearest Lakhs and rounded off to two decimals except for Earnings Per Share
and where mentioned otherwise.

All the assets and liabilities have been classified as current and non-current as per the
company's normal operating cycle and criteria set out in schedule ITI (Division II) of
the Companies Act 2013. The Company has ascertained it's operating cycle as 12
months for the purpose of current and non- current classification of assets and
liabilities.

Use of Estimates

The preparation of the financial statements requires the management to make
estimates, judgements and assumptions considered in the reported amounts of assets
and liabilities (including contingent liabilities) as of the date of the standalone
financial statements and the reported income and expenses during the reporting
period. Examples of such estimates include provision for doubtful debt.sfadvam.e:.
pmvmon for employee benefits, useful lives of fixed assets, pmwsmu for taxathm,
provision for contingencies etc. :




Management believes that the estimates used in the preparation of the standalone
financial statements are prudent and reasonable. Future results may vary from these
estimates. Estimates and underlying assumptions are reviewed on an ongoing basis.
Revisions to accounting estimates are recognized prospectively in the vear in which
the estimate is revised and/or in future years, as applicable,

(iii)  Property, plant and equipment

Property, plant and equipment are carried at the cost of acquisition revalued amount
or construction less accumulated depreciation and impairment, if any. Costs directly
attributable to acquisition are capitalized until the property, plant and equipment are
ready for use, as intended by management.

Depreciation has been provided on straight line method in accordance with the life of
the respective assets as prescribed in Schedule 11 of the Companies Act, 2013,

The Company assesses at each balance sheet date whether there is any indication that
a Property, plant and equipment may have been impaired. If any such indication
exists, the Company estimates the recoverable amount of the Property, plant and
equipment. If such recoverable amount of the Property, plant and equipment or the
recoverable amount of the cash generating unit to which the Property, plant and
equipment belongs is less than its carrying amount, the carrying amount is reduced to
its recoverable amount. The reduction is treated as an impairment loss and is
recognized in the profit and loss account. If at the balance sheet date there is an
indication that if a previously assessed impairment loss no longer exists, the
recoverable amount is reassessed, and the Asset is reflected at the recoverable amount
subject to a maximum of depreciated historical cost.

Derecognition of Property, Plant and Equipment:

An item of property, plant and equipment is derecognised upon disposal or when no
future economic benefits are expected to arise from the continued use of the asset.
Any gain or loss on disposal or retirement of an item of property. plant and equipment
is determined as the difference between the sale proceeds and the carrying amount of
the asset and is recognised in the standalone statement of profit and loss.

Capital Work in Progress

Capital work-in-progress / Intangible assets under development are carried at cost,
comprising direct cost, related incidental expenses and attributable borrowing cost.
Advances paid towards the acquisition of property, plant and equipment outstanding
at each Balance Sheet date is classified as Capital Advances.

(iv)  Financial Instrument

The Company recognizes Financial assets and financial liabilities whe comes u‘j\
dnd liabilities .'f’.\

A
party to the contractual provisions of the instrument. All financial asset 3
are recognized at fair value on initial recognition, except for those which |are initially | =
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V)

measured at transaction price. Transaction costs that are directly attributable to the
acquisition or issue of financial assets and financial liabilities, that are not measured at
fair value through profit or loss, are added/ deducted to the fair value on initial
recognition. All recognized financial assets are subsequently measured in their
entirety at either amortized cost or fair value, depending on the classification of the
financial assets.

Financial Assets

A Financial asset is subsequently measured at amortized cost if it is held within a
business model whose objective is to hold the asset in order to collect contractual cash
flows and the contractual terms of the financial asset give rise on specified dates to
cash flows that are solely payments of principal and interest on the principal amount
outstanding.

A financial asset which is not classified in any of the above categories is subsequently
fair valued through profit or loss.

Financial Liabilities

Financial liabilities are subsequently carried at amortized cost using the effective
interest method. For trade and other payables maturing within one year from the
Balance Sheet date, the carrying amounts approximate fair value due to the short
maturity of these instruments.

Measurement of Fair Values

Certain accounting policies and disclosures of the Company require the measurement
of fair values, for both financial and non- financial assets and liabilities. The
Company has an established control framework with respect to the measurement of
fair values.

Fair Values are categorized into different levels in a fair value hierarchy based on the
inputs used in the valuation techniques as follows:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.
Level 2: Valuation techniques for which the lowest input that is significant to the fair
value measurement is either directly (i.e. as prices) or indirectly (i.e. derived from
prices) observable,

Level 3: Valuation techniques inputs for which the lowest input that is significant to
the fair value measurement unobservable.

When measuring the fair value of an asset or liability, the company uses observable
market data as far as possible. If the inputs used to measure the fair value of an asset
or a liability fall into a different level of the fair value hierarchy, then the fair value
measurement is categorized in its entirety in the same level of the fair value hierarchy
as the lowest level input that is significant to the entire measurement. e




(vi)

(vii)

rrency Transactions and Exchange Di

Transactions in currencies other than entity's functional currency (spot rates) are
recorded at the rates of exchange prevailing on the date of the transaction. Monetary
assets and liabilities denominated in foreign currencies (other than derivative
contracts) remaining unsettled at the end of the each reporting period are premeasured
at the rates of exchange prevailing at that date.

Exchange difference on monetary items are recognized in the statement of Profit &
Loss in the period in which they arise. Non-monetary items carried at historical cost
are translated using exchange rates at the dates of the initial transaction.

Leases

The Company assess the contract at inception to identify whether the contract is /
contains lease or not i.e, whether the contract conveys the right to control the use of
an identified assets for a period of time in exchange for consideration.

Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease
(i.e., the date the underlying asset is available for use). Right-of-use assets are
measured at cost, less any accumulated depreciation and impairment losses, and
adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets
includes the present value of lease payments to be made over the lease term, initial
direct costs incurred, and lease payments made at or before the commencement date
less any lease incentives received. Right-of-use assets are depreciated on a straight-
line basis over the lease agreement period of underlying assets.

If ownership of the leased asset transfers to the company at the end of the lease term
or the cost reflects the exercise of a purchase option, depreciation is calculated using
the estimated useful life of the asset.

Lease Liabilities

At the commencement date of the lease, the Company recognises lease liabilities
measured at the present value of lease payments to be made over the lease term. The
lease payments include fixed payments (including in substance fixed payments) less
any lease incentives receivable, variable lease payments that depend on an index or a
rate, and amounts expected to be paid under residual value guarantees. The lease
payments also include the exercise price of a purchase option reasonably certain to be
exercised by the company and payments of penalties for terminating the lease, if the
lease term reflects the company exercising the option to terminate. Variable lease
payments that do not depend on an index or a rate are recognised as expenses (unless
they are incurred to produce inventories) in the period in which the event or condition
that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental

b-nrmwmg rate at the lease commencement date because the interest rat;»mp-liml,};}\
the lease is not r{!ﬂdﬂ}’ determinable. After the commencement date,
lease liabilities is increased to reflect the accretion of interest and




lease payments made. In addition, the carrying amount of lease liabilities is
remeasured if there is a modification, a change in the lease term, a change in the lease
payments (e.g., changes to future payments resulting from a change in an index or rate
used to determine such lease payments) or a change in the assessment of an option to
purchase the underlying asset.

When the lease liabilities is remeasured in this way , a corresponding adjustment is
made to the carrying amount of the right-of-use assets or is recorded in profit or loss if
the carrying amount of the right-of-use assets has been reduced to zero.

(viii) Retirement and other employee benefits
a. Short term employee benefits

Short term employee benefits are recognized as an expense at the undiscounted
amount in the statement of profit and loss of the year in which the related service
is rendered.

b. Post employee benefits

Defined Contribution Plan:

The Company makes contribution towards provident fund to the regulatory
authorities in a defined contribution retirement benefit plan for qualifying
employees, where the Company has no further obligation. Both the employees
and the Company make monthly contributions to the provident fund plan equal to
a specified percentage of the covered employee's salary.

Defined Benefit Plan:

The Company's unfunded gratuity scheme is a defined benefit plan. The gratuity
plan provides a lump sum payment to employees who have completed five years
or more of service at retirement, disability or termination of employment. being
an amount based on the respective employee's last drawn salary and the number
of years of employment with the Company.

The present value of the obligation under such defined benefit plan is determined
based on actuarial valuation using the Projected Unit Credit Method, which
recognises each period of service as giving rise to additional unit of employee
benefit entitlement and measures each unit separately to build up the final
obligation.

Remeasurement comprising of actuarial gains and losses, the return on plan assets
(excluding amounts included in net interest on the net defined benefit liability or
asset) and any change in the effect of asset ceiling (wherever applicable) is
recognized immediately in the period in which they occur in Other
Comprehensive Income (“OCI™) and is reflected in retained earnings and is not
eligible to be reclassified to profit or loss in subsequent periods. Py \

Net interest is calculated by applying the discount rate to the net’ ﬂcf' ned benefi t
liability or asset at the beginning of the period, taking into accoun;,ﬂf any Lhdﬂgﬂ7
O




(ix)

(x)

(xi)

in the net defined benefit liability (asset) during the period as a result of
contribution and benefit payments. The Company recognises the following
changes in the net defined benefit obligation as an expense in Statement of Profit
and Loss:

eService cost including current service cost, past service cost and gains and
losses on curtailments and settlements; and

« Net interest expense or income.

For the purpose of presentation, the allocation between short and long term
provisions have been made as determined by an actuary.

Other Long Term employee benefit:

The Company treats accumulated leaves expected to be carried forward beyond
twelve months, as long-term employee benefit for measurement purposes. Such
long-term compensated absences are provided for based on the actuarial
valuation using the projected unit credit method at the end of each financial
year. This benefit is not funded. The Company presents the leave as current
liability in the balance sheet, to the extent it does not have an unconditional
right to defer its settlement beyond 12 months after the reporting date. Where
the Company has unconditional legal and contractual right to defer the
settlement for the period beyond 12 months, the same is presented as non-
current liability. Actuarial gains/losses are immediately taken to the Statement
of Profit and Loss and are not deferred.

Cash & Cash Eguivalents

The Company considers all highly liquid financial instruments, which are readily
convertible into known amount of cash that are subject to an insignificant risk of
change in value and having original maturities of less than three months or less from
the date of purchase, to be cash equivalents. Cash and cash equivalents consist of
balance with banks which are unrestricted for withdrawal and usage.

Borrowing Cost

Borrowing costs directly attributable to the acquisition, construction or production of
qualifying assets, which are assets that necessarily take a substantial period of time to
get ready for their intended use or sale, are added to the cost of those assets, until such
time as the assets are substantially ready for their intended use. Other borrowing cost
are directly charged to statement of Profit & Loss account.

Provisions and Contingencies

Provisions & Warranties i
Provisions are recognised when the Company has a present ohligat;ﬁi’/

constructive) as a result of past event, it is probable that the Com A ,



required to settle the obligation, and a reliable estimate can be made of the amount
of the obligation.

The amount recognised as a provision is the best estimate of the consideration
required to setile the present obligation at the end of the reporting period, taking
into account the risks and uncertainties surrounding the obligation. When a
provision is measured using the cash flows estimated to settle the present
obligation, its carrying amount is the present value of those cash flows (when the
effect of the time value of money is material).

When some or all of the economic benefits required to settle a provision are
expected to be recovered from a third party, a receivable is recognised as an asset if
it is virtually certain that reimbursement will be received and the amount of the
receivable can be measured reliable.

Provisions for the expected cost of warranty obligations under local sale of goods
legislation are recognise at the date of sale of the relevant products, at the
management’s best estimate of the expenditure -required to settle the Company's
warranty obligation.

b. Contingent liabilities

Contingent liability is a possible obligation that arises from past events and the
existence of which will be confirmed only by the occurrence or non-occurrence of
one or more uncertain future events not wholly within the control of the Company;
or is a present obligation that arises from past events but is not recognized because
either it is not probable that an outflow of resources embodying economic benefits
will be required to settle the obligation, or a reliable estimate of the amount of the
obligation cannot be made. Contingent liabilities are disclosed and not recognized.

In the normal course of business, contingent liabilities may arise from litigation
and other claims against the Company. Guarantees are also provided in the normal
course of business. There are certain obligations which management has
concluded. based on all available facts and circumstances, are no probable of
payment or are very difficult to quantify reliably, and such obligations are treated
as contingent liabilities and disclosed in the notes but are not reflected as liabilities
in the standalone financial statements. Although there can be no assurance
regarding the final outcome of the legal proceedings in which the Company is
involved, it is not expected that such contingencies will have a material effect on
its financial position or profitability.

¢. Contingent Assets

Contingent Assets are neither recognized nor disclosed except when realization of
income is virtually certain.

(xii) Earnings Per Share
Basic earnings per share are calculated by dividing the net profit or loss for

attributable to equity shareholders by the weighted average number of
outstanding during the year. For the purpose of calculating diluted earni




(xiii)

(xiv)

(xv)

the net profit or loss for the year attributable to equity sharcholders and the weighted
average number of shares outstanding during the year are adjusted for the effects of
all dilutive potential equity shares.

Cash Flow Statement

Cash Flow is reported using the indirect method, whereby profit before tax is adjusted
for the effects of transactions of a non cash nature and any deferrals or accruals of past
or future cash receipts or payments. The cash ow from regular revenue generating,
financing and investing activities of the Company are segregated.

Taxation

Current Income Tax is measured at the amount expected to be paid to the tax
authorities in accordance with the Indian Income Tax Act, 1961. Advance taxes and
provisions for current income taxes are presented in the balance sheet after off-setting
advance tax paid and income tax provision arising in the same tax jurisdiction and

where the relevant tax paying unit intends to settle the asset and liability on a net
basis.

Deferred tax is calculated at current statutory Income Tax Rate and is recognised on
timing differences between taxable income and accounting income that originate in
one period and are capable of reversal in one or more subsequent periods. Deferred
tax assets, subject to consideration of prudence, are recognised and carried forward
only to the extent that there is reasonable certainty supported by convincing evidence
that sufficient future taxable income will be available against which such deferred tax
assets can be realised.

Deferred Tax assets/ liabilities are reviewed as at each balance sheet date and written
down or written up to reflect the amount that is reasonable/ virtually certain to be
realized.

Goods and Services Tax Input Credit (GS

Goods and services tax input credit is accounted for in the books during the period
when the underlying service received is accounted and when there is no uncertainty in
availing/utilizing the credits
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Notes to the financial statemenis

Note Na.
As at 30st Asat3lst
March 2025  March 2024
2 (ber Financial Assetx (Non Corrent)
Security Deposit 0.50 -
.80 -
3 Cash and cash equivalents
Balance with Scheduled Banks in Current Accounts 30932 0.24
Cash im hand .08 -
304 .40 0.24
4 Bank balances (ther than above
Money in Debt Service Reserve Account 672 -
Maoney in Interest Service Reserve Account 5492 -
K164 -
5 Current Tax Assets (Net)
Advance Income Tax 17.07 16.57
[MNet of provision of taxation - Nil (Previous Year : Rs.5.75 lakh)]
1707 16.57
6 iiher current assets
Other Advances .42 -
Balances with Government Authorities 145.73 19.26
Accrued [nerest 1.9 -
Prepaid Expenses 4.30 -
152.36 19,26
T Share Capital
Authorised
200,000 Equity Shares of Bs. | V- ¢ach 20000 1000
(Preveous vear : 1 00,000 Equity Shares of Bz, 10V cach
Issued
196,078 Equity Shares of Rs, 10/- gach 19,61 10.00
(Previous Year : 100,000 Equity Shares of Rs. 10/- cach)
Subscribed & Pabd-up
1,96,078 Equity Shares of Rs. 100~ each fully paid-up 19.61 10,00
(Previous Year : 1.00,000 Equity Shares of Rs, 10V= each fully paid-up)
19.61 10.00

Nobes :-
i. The Company has only one class of shares referred 10 as Equity Shares having par value of Rs. 10.

ii. In the event of liquidation of the company. the holders of equity shares will be entitled to receive any of the remaining assets of the
company afier distribution of all preferential amounts. However, no such preferential smounts exist currently. The distribution will be in
propaortion to the numbers of cquity shares held by the shareholders

Subcsri i -
31-03-2025 31-03-2024
Particulars Mo of Amount Na. af Amount
Equity Sharel (Rs.In lakhs) | Fguity Share | (Rs In lakhs)
Mo, of Shares at the beginning of the vear 1, iy 110,08 1,040, 0000 10,00
Add: Equity Shares wsued during the vear 96,078 261 - -
No. of Shares ai the end of the vear 1,%6.078 1901 100, (0D 10,00
iv. The name of Shareholder holding more than 3% of Equity Shares
| 31-03-2024 A& Cp
Name of Shareholder % of Holding Mo. of Equity | % of Holding | No. of Equity A ’ff,.g
Shares held Shares held TAY, 2
TEXMACO RAIL & ENGINEERING LTD 51 100,000 100 100,000 E | e\
=
NYMWAG CS, as. 49 96,078 i ’: : "
-.I'_:.'- WY
100 1,96,078 100 1,00,000 ‘v._-“;- {,;“;/’




A per the records of the Company, including its register of shareholders/memebers and other declaration received from the shareholders
regarding the beneficial interest, the above sharcholding represents both legal and beneficial ownership of shares as declared under the
provisions of the Compamies Act 2003

Shares held by promoiers ai the end of the year 31st March,2025 31st March.2024 ¥ Change
during the
- Z Yool total el total
S Promote N
S1. No r name Mo, of Shares I o, of Shares " year
| Texmaco Rail & Engincering Limited 1,040, (KD S1.00%, 99,990 | 99.99% =48.949%
3 S_hriIG.D: E_lll'lll{ﬂnbchalfufT:mmRmI& i . w0l oo 001%
Engingering Limited)
3 [Nymwag CS. a.s 26,078 49.00%, - - 49.00%
Total 196,078 100% 104,000 1 (W05
Other equity
Bs. in Lakhs
Asat Jlst As at 3]st
March, 2025 March, 2024
A. Revaluation Surplus
As per last Account 367107 3467107
Addivon duriing the year - .
Total 367107 3.671.07
B. Sccuritics Premium
As per last Account & -
Receved during the vear 3,190.75 -
Total 3.190.75 -
C. Retained Eamings
As per last account (381.33) 6249
Add: Profit{Loss) afier tax as per
statement of profit and loss iB6.41) {443 81)
Closing balance (467.73) (381.31)
Total Reserve & Surplus (A+B-+C) 6,394.09 328075

Naotes to other Equity
Securities Premium : Security Premium issued 1o record the issue of shares on premium. The reserve will be utilised in accordance with
provision of the Companies Act 2013

Retained Earnings | Retained Earnings refers to the portion ol net income which is retained by the comporation 1o be reinvested in ils core
buzingss, Similarhy if the Company has a loss then that loss is retained and called retained losses or accumulated losses. Retained Eamings and
Losses are cumulative from year o year with losses off setting camings.

Revaluation Reserve: Revalaution Surplus arise due to upward value of the Assets and 1o represent the assets its Fair value.

As al Jst Asal il
March, 2025  March, 2024
Borrowings (Non -Current)
Term Loan from Bank (Sccured) { refer fool note A ) 2, 702.42 -
Loan from related parties | refer fool note B} = 2 T0d00
2. T02.42 2. 700.00

A. Term Loan from Indusind Bank (Secured)
i. The Company had sanctioned Term Loan facility of Rs. 11,200 Lacs including Capex Letter of credit in Financial year 2023-24 for setting
up manufacturing facility at 41/35 and 1871571 Ekford Khardah, Panshati, Dist: 24PGS(N), Pin-700115
it. Out of the Sanctioned Amount the Company availed Secured term Loan amounting 1o ~ Rs. 270512 Lacs during the financial vear and Rs
Mil in Financial vear 2023-24
itl. First pari Pasu charge on ~ 4.7 acre land owned by the Company and entire fixed assets of the company, both present and future of the

company

iv. Repayment of term loan: The Loan has Moratarium period of 15 months from the first disbursement and is repavable staring from end of
I8 months quarterly.

v. The Term loan camics Interest of 8.25% p.a. payable monthly (hinked to 3-month T-Rill rate). T-Rill ratc on the date of | dishursement shall

be applicable and spread shall be fixed accordingly 1o arrive at 8.25% p.a. The spread over T-bill rate as fived on date of 1*

be applicable for disbursement of subsequent tranches. Benchmark to be reset quarterty.

d.shu/spafn-shdl C #\l

vi. As per terms of il': SHHEII{I]‘I letier the company 15 required (o cruuu: a Debt Service Reserve Account m‘;lm] through IJm‘nmhug creation
T T . |
; | '_ \

/ cr
2




B. Loan from related parties
I'he Unsecured Loan taken from the Holding Company Texmaco Rail and Engineering Limited amounting to Rs. 2700 Lacs and same was
repaid Tully during the Financial year 2024-25.

12

13

14

Non Current Curvant
As at 3st Asat 3]st r;:::::m Asat st
B Opa 2025 2024
Lease Liabilities
at amonised cost
Lease Liabilities (refer note: 24) 1,431.42 7335
1.431.42 = T38
Provisions
Provision for Gratuity 0.24 - .
Provision for Leave Encashment 0.14 - 0.
LE. - 0.01
Asat 3lst Asat 3l
March, 2025  March, 2024
Borrowings (Current)
Securedl
Current Maturities of Long ferm Debs 271 .
o .71
As at st Asat3s
March, 2025  March, 2024
Oiher Financial Liabilities
Payable to employees il )
Creditors for Capital 22898 :
Orther Payables 19.47 126.21
Retention Money Payables i .
38431 12621
her current liabilities :
TDS & Ciber Taxes Payahle 1734 -
Imterest Payable 17958 iesos
Provision For Expenses 6257 g
159.71 13620
v G & Cops
....:‘:" _— Su .-*-l:)
Fa by "%\
\2\
= | &)

. _:.‘- ‘g
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Notes to the Mnancial statements
For the year  For the year
ended 31si ended 3 st
March 2025  March 2024

15 Revenue from operation:
Rent Received 165.28
- 165.28

16 Other Income

Interest Income
Bank 5.50 -
Income Tax refund 1.32
580 1.32
17 Employee Benefit Expenses
StalT Welfare expenses 4.28 -
4.28 -
1% Finance Cosis
Interest Fxpenses
~Others 5964 291.05
S0.64 291.05
1% Depreciation and Amortization Expense
Depreciation & Amortation for the Year 0.58 208 56
.58 298.56
200 (dther cxpenses
Kent .05 005
Auditors' -Remuncration .65 15
- (hhers - LA [
Rates & Tawes 1.15 2.56
Bank Charges 0.59 016
Filing Fees .08 034
Professional Fees .03 16,60
Professional Tax .05 003
Ceneral Charges 0.7l -
Repairs & Maintenance .96 0.03
Communication Expenses 024 012
Subscription Fees 213 .
Printing & Stationery 0.78 .
Miscellancous Expenses 014 {1ty
Demat Charges 0.20 -
Assets Writien off 19.465 -
Net Loss/[Gain) on Foreign Currency Transaction 033 -
27.71 20.80

21 Earnings per equity share (EPS)
For the year  For the vear
ended 31s1 ended 311
March 2025  March 2024

Met Profil after tax atinbutable to equity holders for basic and diluted i86.41) (443 81
EPS (Hs. In Lakhs)

Weighted average number of equity shares for basic and diluted EPS ({in 1,79.231 100 CHMY
numbers

Basic and diluted carnings per equity share of Rs 10¢cach (48.21) (443810

Basic EFS amounts are calculated by dividing the Profit for the vear afier tax of the Company by the weighted average number of equity shares
outstanding during the year
There have been no other transactions involving equity shares between the reporimg date and the date of authorisation of these financial

22 Expenditure in foreign currency (om acorual basis)

For the year  For the year
ended 315t ended 3 st
March 2025  March 2024
Capital in Work in Progress 10935 489
104,35 4 89




Mives to the linancial sistemenis

23 Helated party transaction

A, List of related parties

(1) Emterprises having control over the Company

{ii} Key management personnel

{iv) Group Company where transaction exisi

Texmaco Rail and Engineering Limited (3 1% holding w.e. I (4-06-2024 & Previous Holding :

1007 upto : 03-06-2024)

Nyvmwag C.5 as (49% holding we. 1 04-06-2024)

Mr. Koushik Biswas, CEQ (w.e f 08-06-2024)
Mr. Kaushik Chatterjee, CFO {w.e I 0B-06-2024)

Mr. Alexandra Brozova, Director (w.e.l: 08-06-2024)

Mr. Petr Vicek, Director (w.e.£ 08-06-2024)

Mr. Stafan Taoth, Director {w.e 2 08-06-2024)

Mr. D.H. Kela, Director (upto 08.06.2024)
Mr. A K. Vijay, Director (upto 08.06.2024)

Mr. Hemant Bhswania, Director (upto 1302 2025)

Mr. Kishore Kumar Rajgaria Additional Director (woe.f: 13.02.2025)

Mr. Indrajit Mookerice, Director

Mr. Sudiptn Mukherjee, Director (w.e. £ 03-06-2024)

Lionel India Limited

. Disclosure of iransactions between the Com and related parties: INH in |.akhs
Far the vear ended | For the vear ended
Nat of Transaclis Relativnshi
e . - March 31,2025 | March 31,2024
Rent received
Texmaco Rail and Engineering Limived Emterprises having conirol over the Company - 165 28
Rental Paid
Texmaco Rail and Engineering Limited Enterprises having conirol over the Company 507 0.05
Lease Rental paid
Texmaco Rail and Engincering Limited Enterprises having control over the Company 177.03 -
Finance Cast
Texmaco Rail and Engineering Limited Enterprises having control over the Company 54964 29104
Lasii repaid
Texmaco Rail and Engineering Limited Emterprises having control over the Company 2, 700.00 -
Consultancy Fees pakd
MWymwag C.5. as. Enterprises having control over the Company 07.38 -
Texmaco Rail and Engincering Limited Enterprises having control over the Company 126.63 -
Others
Texmaco Rail and Engineering Limited Enterprises having control over the Company 129.54 46,80
Liongl India Limited ( Travelling) Ciroup Company where transaction exist 26.42 -
. Balance owtstanding at the vear emd:
Asat As at
Nature of T clin Relatio
S T . March 31,2025 | March 31,2024
Loan outstanding as st the end of the vear
Texmaco Rail and Engincering Lid Enterprises having control over the Company - 2. 700000
Other Payables
Texmaco Rail and Engincering Ltd Enterprises having control over the Company 193 86 177.79
Liongl India Limited Group Company where transaction exist 597 -
Lease liability (current and non current) /d-#",li? -
Texmaco Rail and Engineering Lid Enterprises having control over the Company 1.504.77 Pl gl | ﬂ,;\
e -\\: ..c&;\
I_". Ny l_.l l,.r‘_
| 4 I ";\.\
= | il
> L
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Notes to the financial statements
24 Employee Benefits Obligation

Defined contribution plan

The Company makes contributions towards provident fund as a defined contribution retirement benefit fund for qualifyving
emplovees. Under the plan, the company is required to contribute a specified percentage of the payroll cost as per the siatuie. The
amount recognised as an expense towards contribution to “Provident and other funds™ for the year aggregated to Rs. 1.02 Lakhs
(Previous vear Rs, Nil Lakhs).

Defined benefit plan

The Company operates post-employment defined benefit plan that provide gratuity. The gratuity plan entitles an employee, who has
rendered at least five vears of continuous service, to receive one-half month’s salary for each vear of completed service at the time of
retirement/exit. The Company’s obligation in respect of the grawity plan, which is a defined benefit plan, is provided for based on
actuarial valuation carried out by an independent actuary using the projected unit credit method. The Company recognizes acluarial
gains and losses immediately in other comprehensive income, net of taxes. The Company accrues gratuity as per the provisions of
the Payment of Gratuity Act, 1972 as applicable as at the balance sheet date. The plan is not funded by the Company.

As at March 31, As at March 31,

Particulars 2028 2024

A The principal actuarial assumptions used in determining defined benefit abligations for the Company's plans are shown

Discount rate 6.83% .
Expected rate of increase in compensation level of covered employees 5.00% -
Indian Assured
Mortality rate during emplovment Lives Mortality -
= ey (2012-14)
Ultimate
Withdrawal rate 2%

The estimates of future salary increase considered in actuarial valuation, wkes account of inflation, seniority, promotion and other
relevant factors, such as supply and demand in the employment market,

For the year For the yvear
Particulars ended ended
March 31, 2025 March 31, 2024

B Changes in the present value of the defined benefit obligation are as follows :
Defined benefit obligation at the beginning of the year - -
Interest cost on benefit obligation - -
Current service cost 0.24 -
Past service cost = -
Acquisitions (credit) cost - &
Actuarial {gain)/loss arising from
i Change in demographic assumplions - -
ii Change in financial assumptions - -
iil Experience adjusimenis - -
Benefits paid - -
Defined benelit obligation at the end of the yvear (.24 -

C Amount recognised in the Balance Sheet
Based on the actuarial valuation obtained in this respect, the following
table sets out the status of the gratuity plan and the amounts recognised in
the Company’s financial statements us at balance sheet date:

As at As at
March 31, 2025 March 31, 2024

Defined benefit obligation at the end of the year 0.24 -
Net liability arising from defined benefit obligations 0.24 -

Current portion of the above
Mon-current portion of the above

0.24 -




MNotes to the financial statements

I} Expenses recognised in the Statement of Profit and Loss

Nel interest expense

Current service cost

Past service cost

Expense recognised in Statement of Profit and Loss

Included in Other Comprehensive Income

Re-measurement gains arising from changes in financial assumptions
Re-measurement losses arising from experience adjustments

Income tax on above

Actuarial (gain)/loss recognised in OC1

A quantitative sensitivity analysis for significant assumption is as
shown below:

Discount rate
Increase by 10094
Decrease by 1.00%
Expecied rate of change in compensation level of covered employees
Increase by 1.00%
Decrease by 1.00%%
Maortality Rate
Increase by 10%
Decrease by 10%
Attrition Rate
Increase by 50%
Decrease by 50%

Expected Future Cash Flows
Expected contribution: Not applicable

Expected future benefit pavments:
Expected cash flows over the next {valued on undiscounted basis)

1 Year

210 5 vears

6 to 10 years

Above 10 vears

Total Expected Payments

Risk Exposure

Valuations are performed on certain basic set of pre-determined assumptions and other regulatory framework which may vary over
time. Thus, the Company is exposed (o various risks in providing the above gratuity benefit which are as Interest Rate risk, Liquidity

Risk, Salary Escalation Risk, Demographic Risk, Regulatory Risk.

Year ended
A

024

Year ended
h 31

0.24

Year ended
March 31, 2025

Year ended
Mareh 31, 2024

As at
March 31, 2025

As at
March 31, 2024

=13.43%
16.10%%

16.68%
-13.97%

0.47%
<. 4E%

-1.03%
0.6T%

As at
_March 31, 2025

As at
March 31, 2024

0,00
.02
0.05
0.71

0.78




Notes to the financial statements

25. Leases

The Company had taken the Land on lease for the purpose of its operation. The agreement for the
same was initially for the 10 vears i.e till Financial year 2034-35.The effective rate of interest for the

lease liabilities is 9%.

Intial recognition in during the Financial year 2024-25
Lease Liabilities
Right-to-use assets

Carrying value ot Right-to-use assets at the beginning of reporting
period

Addition during the year

Depreciation

Carrying value of Right-to-use assets at the beginning of reporting
period

Movement of lease liabilities
Lease liabilities

Openings Balance

Additions during the year
Accretion of Interest

Rent

Closing Balances

Lease liabilities included in the Financial Position
Short Term
Long Term

Impact of Statement of Profit and Loss

Depreciation Expenses
Interest Expenses

Rs. in Lakhs
155493
1554.93

Rs. in Lakhs

For the year For the year
ended 31st ended 31st
March, 2025 March, 2024

1,554.93
(133.76)

1.421.17 -

1,554.93 2

126.87 :
(177.03) :
1,504.77 :

7335
1,431.42




Notes to the Minancial statemenis
i Fimancial Imsirumenis

Fair value mensurement
The sccounting classification of each category of inancial instrument, their carrying amaount and e value sre as follows:-

Ka Inlakhs

As at March 31, 2025
Particulars Carrying amouni Fair Value
Amartised
FYTPL FVTOCI C Tatal Level 1 Level 2 Level 3 Totul
Financial asscis
= Measured al amortised cost*
{1} Trade receivablas - = = = = .
(i) Cash and cash equivalents 309 40 09 40 . - 309 40 309 40
(iii) Bank balances odher than (i) above 164 164 - - El.64 Bl 64
{iv) Oher financial assets (Mon-cusrent and Carment) 0.80 080 - - 0 80 ]
Total financial assets - 0 291,84 : - s IILE4
Financial Rabilities
= Measured al amortbsed cost®
(1) Borrowings (Mon Current and Current} 2.M5.12 2,708,112 - - 2 T05.12 2,M0%12
{1} Lense Liahilities { Mon Current and Currest) 1.504.77 1,504.77 - = 1,504.77 1,504.77
(i) Orther financial habilities (Non Current and Current) 384 31 384 31 - = ki 2] 184 3|
Total financial liabilities ; 2] 45942) : B TV TH TR
As ai March 31, 2024
Parfieatars: Carry ::m‘ Fair Value
FYTFPL FYTOC s Tutal Level I Lewel 2 Level 3 Taial
= Measured at amortised cosr®
(i) Trade receivables - . . - - z = -
{i1) Cash and cash equrvalents . - 0.24 0.24 = - 0.24 {24
(i} Bank balances other than (i) above . N 5 : : 4 N
(v} Loans (Non-current and Current) - - - - - - - -
{iv} Oither financial assets {Non-current and Curren) . - - - - = & =
Total innncial assets - . 024 0.24 - . S24
Finnncial Habilities
- Messured at amortied cost*
(i} Borrowangs (Mon Cerrent and Current) - - 270000 | 270000 . - 2, 706000 2. 700.00
(11} Lease Liabilmes (Mon Current and Current ) = - - - - - - i
(iii) Trade payables . . . - . - & .
(1iayOther financial habilites (Nom Curment and Curnes - - 126.21 126,21 = - 126.21 126.21
Total financial liabilities - = 2,R26.21 1.816.21 - - 1h26.21 1816.2] |
Fair vahue hiera rehy

Level 1- Inputs ure quated prices (unadjusied) in active markets for identical assets or liabilities that the entity can access al the mensarement doe

Lewel 2 - Inputs oeher than quoted prices included within Level | that are ohservable for the asset or lability, either directly (i.c. as prices) or indirectly (i e derived from
prices |

Level 3 - Inputs for the assels or liabilitics that are not based on observable market data {unobservable inpues)

There are no financial assets and financial luabdlities that are measured or require dischosure at fair val e

Fair Valae of Financlal Assets and Financial Liabilities that are not measured at Fair value (but fair value disclosare are required)

The company considers that the carryving amounts of financial assets and fnancial linbilitics recognised in the financial slatements o1 amonized cost will reasonably
approsamaie their fair values

27, Income Taxes
A reconcilistion of the income tax provision o the amoun computed by applying the stulutory income tax rate 1o the income before income Exes is summarised ebow -

Rs In Lakhs
Yearemded  Year ended
Particulars March 31, March 31,
20258 024
Profit before Income Taxes -86.41 443 81
Enacted max rates in India 251 251
Compuied expected tax expenses - -
Recognition of previously unrecognised deductible temporary differences . =
Tax impact on iming difference on which DTA nol recognised . A
MAT Credit Adjustment .
Effect om non deductible expenses =
Owhers _— . -
L& oA
Imcome iax expenses ot ﬂ . o
7 % > _ "if.a‘>\
Dietails of curvent tan for the year : ' Al
Particular Jo=] A1y 2024-23 2023.24
Current tax / (MAT) |: - =
Drefermed 1o (inchuding MAT Credin) =\ t;, ] &

Income (A% cxpenses W A e o, o
Income tax relating to re-measurement boss of deflined bene e ‘:. \\_____,./\ /4 . -
Total lncome tax expenses . ;}2 g 'Q:"- - .
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Notes to the financial statements

29  Additional regulatory Information
(i)  The Company has used the borrowings from banks and financial institutions for the specific purpose for which it has taken at

(i)  No proceedings have been initiated or pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act,1988 (45 of 1988) and the rules made thercunder, and company has not been declared as

(iii) To the best of the information available, the company has not entered into any transactions with companies struck off under
section 248 of the Companies Act,2013 or section 560 of Companies Act,1956

(iv) The Company does not have any pending charges which is yet to be registered with the Registrar of Companies beyond the
(v)  The Company do not have any Cryptocurrency transactions during the year.
(vi) The Company has not been declared wilful defaulter by any bank or financial institutions.

(vii) There is no income surrendered or disclosed as income during the vear in tax assessment under the Income Tax Act, 1961
{such as search or survey). that has not been recorded in the books of account.

(viii) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (“Funding Party™) with
the understanding (whether recorded in writing or otherwise) that the Company shall directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the ultimate beneficiaries,

(ix) Mo funds (which are material either individually or in the aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other person(s) or
entity(ies), including foreign entity (“intermediaries™), with the understanding, whether recorded in writing or otherwise, that
the intermediary shall, whether directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“*Ultimate Beneficiaries™) or provide any guarantee, security, or the like on

(x) The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the
Companies (Restriction on number of Layvers) Rules, 2017.

(xi) The title deeds of the immovable properties are held in the name of the Company except the immovable properties (including
leasehold property) which are owned by Belur Engineering Private Limited. Details of Propenty is given below.

Dretails of title deeds of immovable property not held in the name of the Company
Whether
Reason for not Is the
Gross Carrying . Promoter, = :
NSy —— Value (Rejn | NOdinmame] o ctor or their | Holding Perioa | D¢ held in the | - property
Property lakhs) of i name of the under L
Company |dispute (Y/™)
£ plovee
Belur MName of the
g T company changed
Landu; B-Fomd Rowh | gy Hagisering No 17th Sept 2024 | post subscription No
Sodepur, Kolkata, W.B. Private 2 ]
Linied of 4% equity by
M3 Nymwag

*The Registration of the property is vet 1o be done in the name of the company
3 Previous year's figures have been regrouped / reclassified wherever necessary, to confirm to current vear's classification.

The accompanying notes are an integral part of the financial statements.
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