





Notes:

Ind AS 101 mandates certain exceptions and allows first-time adopters exemptions from the
retrospective application of certain requirements under Ind AS. The Company has applied the
following exemptions in the financial statements:

(a) Ind AS 101 permits a first-time adopter to elect to continue with the carrying value for all of its
property, plant and equipment as recognised in the financial statements as at the date of
transition to Ind AS, measured as per the previous GAAP and use that as its deemed cost as at
the date of transition after making necessary adjustments for de-commissioning liabilities. This
exemption can also be used for intangible assets covered by Ind AS 38.

Accordingly, the company has elected to measure all of its property, plant and equipment,
intangible assets at their previous GAAP carrying value.

(b) Ind AS 101 requires an entity to assess classification and measurement of financial assets and
liabilities on the basis of the facts and circumstances that exist at the date of transition to Ind AS
in accordance with Ind AS 101- First-time adoption of Indian Accounting Standards.

Accordingly, the Company has fair valued its financial assets and financial liabilities which have
resulted in changes in the retained earnings.

(c) Under Ind AS, remeasurement i.e. actuarial gains and losses and the return on plan assets,
excluding amounts included in the net interest expense on the net defined benefit liability are
recognised in other comprehensive income instead of the Statement of profit or loss. Under the
previous GAAP, these re-measurements were forming part of the profit or loss for the year. As
a result of this change, the profit for the year ended March 31, 2024 decreased by Rs.0.18 lakhs.
However, there is no impact on the total equity as at March 31, 2024.

C. standards notified but not yet effective
There are no new standards that are notified, but not yet effective, up to the date of issuance of the
Company’s financial statements.
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SAIRA ASIA INTERIORS PRIVATE LIMITED

Notes to the Financial Statements

Note No. 3 Other Financial Assets

Note 4

Note No. 5

Note No.7

Particulars Amount (INR in Lakhs)
As at March 31, 2025 | As at March 31, 2024
Security Deposit 0.22 01.83
Total 0.22! 01.83
Other Non current Assets
Particulars Amount (INR in Lakhs)
As at March 31, 2025 | As at March 31, 2024
Prepaid Rent (Ind AS)
(i) Deposits with Banks
(Submitted to Government Department) 42.44 61.88
Advance tax (Net of Provision) 134.65 134.60|
Total 177.09 196.48
Inventories
Particulars Amount (INR in Lakhs)
A
As taken , Valued and certified by the Management st March 31,2005 | Aqat March 31, 20
(a) Component / Raw Materials 66.15 37.53
(b) Finished Goods 2.35 28.45
(c) Work-in-Progress 0.00
Total 68.50)| 65.98
Note No. 6 Trade receivables
Particulars Amount (INR in Lakhs)
r As at March 31, 2025 | As at March 31, 2024
Trade receivables
(a) Secured, considered good
(b) Unsecured, considered good 0.00
(c)  Significant Increase in credit Risk 1448.85 1368.18
(d) Credit impaired
(e) Other Trade Receivables 56.68, 4245
Less: Allowance for doubtful debts 1448.85| 1368.18|
Total 56.68| 42.45)
Cash and Cash Equivalents
Particulars Amount (INR in Lakhs)
As at March 31, 2025 | As at March 31, 2024
(a) Balances with banks 5 alivary s arg
(1) Unrestricted Balance with banks
(i) In Current Account 33.15 02.62
(ii) In Cash Credit Account 4543 02.01
(b) Cheques, drafts on hand
(c ) Cash on hand 0.55 0.39
(d) Fixed deposit with Bank (Maturity Less then 3 Months) 0.00 79.62
-For Unclaimed Dividends on Current Accounts
-Term Deposits*
(* Pledge with Bank against credit facilities availed by the
Company)
Cash and cash equivalents as per balance sheet 79.13 84.64
(a) Earmarked Balances with banks
(1) Earmarked Balance with banks
(i) In Current Account
(i) In Deposit Account
Total £
Total Cash and Cash Equivalents 79.13 84.64
Note No. 8 Other current assets
Amount (INR in Lakhs)
Farticulars As at March 31,2025 | As at March 31, 2024
(i) Interest Receivable 0.99 0.64
(i) Balance with Revenue Authorities 560.96 571.69)
(iiii) Security Deposits 0.00
(iv) Advance to Suppliers & Others - 0.61
(v) Mat Credit Entitlement
(vi) Advance to Staff 272 0.04
(v) Prepaid Expenses 231 02.58
TOTAL 566.98 575.56]




SAIRA ASIA INTERIORS PRIVATE LIMITED

Notes to the financial statements

Note 9 Equity Share Capital

Authorised Share Capital Amount(INR Lakhs)
No. of Shares Rs. (In Lakhs)
At 31st March 2023 3,82,00,000 3,820
Increase/ (decrease) during the year - -
At 31st March 2024 3,82,00,000 3,820
Increase/ (decrease) during the year -
At 31st March 2025 3,82,00,000 3,820
Issued equity capital
Equity shares of Rs. 10 each issued, subscribed and fully paid No. of Shares Rs. in Lakhs
At 01st April 2024 3,63,99,100 3,639.91
Changes during the period - -
At 31 March 2025 3,63,99,100 3,639.91
Reconciliation of the number of Equity Shares and amount di
Particulars 202425 202324
No. of Shares Amount No. of Shares Amount
No. of shares ¢ ding at the beginning of the year 3,63,99,100 3,639.91 3,63,99,100 3,639.91
Add/(Less) : Shares issued / bought back during the year - - -
No. of shares ding at the end of the year 3,63,99,100 3,639.91 3,63,99,100 3,639.91
Details of Shareholders holding more than 5% of Equity Shares:
Particulars 202425 - 22524 -
No. of Shares % shareholding No. of Shares % shareholdin
- TEXMACO RAIL & ENGINEERING LIMITED 185.64 51.00 25,41,269.00| 6.98%
- NEW CYBER VALLEY PRIVATE LIMITED 178.29 48.98 3,38,51,163.00 93.00%
The details of p hareholdi
Particulars No. Shares held on
31.03.2025 % shareholding 31.03.2024 % of total shares
- TEXMACO RAIL & ENGINEERING LIMITED 185.64 51.00% 185.64 51.00
- NEW CYBER VALLEY PRIVATE LIMITED 178.29 48.98% 178.29 48.98
Terms attached to Shareholders:-
a) Each holder of equity shares is entitled to one vote per share.
b) The Company has not issued any shares pursuant to a contract without payment being received in cash in the current
year and preceding five years. The company has not issued any bonus shares nor there has been any buy-back of shares
in the current and preceding five years.
Notes 10 Other equity Rs (In Lakhs)
Particulars d ing; ocC1 Total
Balance at 31 March 2022 -1,936.41 -1,936.41
Dividend Paid
Profit/(loss) for the Year 24271 242.71
Other comprehensive income
Balance at 31 March 2023 -1,693.80 - -1,693.80
Transfers/ Addition
Profit for the Year -1,055.98 -1,055.98
Other comp income -6.40 -6.40
(-) Dividend paid
(-) Bonus shares Issued
Total comprehensive income for the period
Balance at 31 March 2024 -2,749.78 -6.40 -2,756.18
Transfers/ Addition
Profit for the Year -373.75 -373.75
Other comprehensive income 3.09 3.09
(-) Dividend paid
(-) Bonus shares Issued
Balance at 31 March 2025 -3,123.52 -3.31 -3,126.84




Note No. 11

Note No. 12

Note No 13

Note No. 14

Note No. 15

SAIRA ASIA INTERIORS PRIVATE LIMITED

Notes to the financial statements

Provisions - Long Term
Amount (INR in Lakhs)
Particulars
As at March 31,2025 | As at March 31, 2024
Provisions for Employee Benefits 33.57 32.40
Total Provisions 33.57| 32.40
Borrowings - Short Term
Amount (INR in Lakhs)
Particulars
As at March 31, 2025 | As at March 31, 2024
(a) Loan repayble on demand
A) Overdraft from banks
((Secured against equitable mortgage of Factory land located
at 12-A GIDC Manjusar Savli, Plant & Machinery &
Inventory) 57.63
(b) Unsecured Loans (From Related parties) 455.11 398.88
(c) Unsecured Loans (Share Holders) 338.03
Total other Financial Liabilities 793.14| 456.51
Trade Payables

Particulars

Amount (INR in Lakhs)

As at March 31, 2025

As at March 31, 2024

Total outstanding dues of micro entreprises and small

entreprises 7.17 18.36
Total outstanding dues of creditors other than micro
entreprises and small entreprises 140.54 123.62,
Total 147.71 141.98
Other Current Liabilities
Amount (INR in Lakhs)
Particulars As at March 31,2025 | As at March 31, 2024
(a) Statutory Dues payable 5.12 03.98
(b) Advance from Customers 5.00
(c) Other current liabilities 26.47
Total 36.59 03.98
Provisions - Short Term
Amount (INR in Lakhs)
Particulars As at March 31,2025 | As at March 31, 2024
(i) Provision for employee benefits 1.93] »
(ii) Provision for expenses 16.88 46.05
Total 18.81 46.05




SAIRA ASIA INTERIORS PRIVATE LIMITED
Notes to the financial statements

Note 16 Revenue from Operations

Amount (INR in Lakhs)
. For the year ended 31st
Particulars
acu! For the year ended 31st March 2024
March 2025
Sale of Products 199.10; 259.71
Total 199.10, 259.71
Sale of Products Comprises
Air Ducts
Complete Interiors
Partitian Wall and Doors 132.34
FRP Desks (Driver Desks, Shunting Desks Elc) 110.24
Others 17.14
Total from ¢ P 199.10 259.71
Note 17 Other Income
Amount (INR in Lakhs)
Particulars For the year ended 31st| For the year ended 31st
March 2024 March 2024
Interest Received 5.36 31
Interest Receivable on MGVCL Deposit 0.00 0.71
Sundry Balance Written Off 4.42
Total 10.46 3.82
Note No. 18 Cost of Material Consumed
Amount (INR in Lakhs)
Particulars For the year ended 31st| For the year ended 31st
March 2025 March 2024
Inventory at the beginning of the year 37.53 228.90
Purchase during the year 110.22 117.94
Inventory at the end of the year 66.15 37.53
Total 81.60 309.31
Note No. 19 Changes in Inventories of Stock-in-Trade , Finished Goods
Amount (INR in Lakhs)
Particulars For the year ended 31st| For the year ended 31st
March 2025 March 2024
Inventory at the end of the year
Finished Goods 235 28.45
Work-in-Progress
Total 2.35 28.45
Inventory at the beigning of the year
Finished Goods 28.45 52.47
Work-in-Progress -
Total 28.45 52.47
Changes in the inventory of Stock in trade , Finished Goods 26.10 24.02
Note 20 Employee Benefit Expenses
Amount (INR in Lakhs)
Particulars For the year ended 31st| For the year ended 31st
March 2025 March 2024
(a) Salaries 184.46 134.43]
(b) Contribution to statutory Fund 11.01 29.73]
(d) Staff Perquisites & Incentives 2.01 2.72]
Total 197.48 166.88|
Note 21 Finance Cost
Amount (INR in Lakhs)
Particulars For the year ended 31st| For the year ended 31st
March 2025 March 2024
(a) Finance Charges 3.37] 2.01
(b) Interest to Bank 493
(c)Interest to Inter Company Loan 55.56 12.73]
Total 63.86! 14.74




Note 22 Other Expenses

Amount (INR in Lakhs)

. For the year ended 31st| For the year ended 31st
Particulars March 2025 March 2024

Consumables 0.21 0.36
Factory Rent Expenses
Factory Expenses 1.79] 01.58;
Job Work & Labour Charges 3.32 02.65
Power & Fuel 12.59] 12.49
Testing & Laboratory Expenses 7.55 05.54
Audit Fee

For Audit fee 1.00 0.50

For Others 0.00
Freight Inward & Outward Charges 6.05 05.11
Provision for Bad and Dobtful Debts 18.40] 491.12
Busioness Development Exp 25.51
Bad Debts Written Off 110.99;
Legal & Professional Fee 11.05 35.56
Repairs Maintenance Expenses 212 05.24
Realised Foreign Exchange Gain Loss 0.40 0.96
Rates & Taxes -1.31 0.38
Travelling & Conveyance Expenses 17.54 04.08
Telephone and Internet Charges 142 01.63
Security Service Charges 9.54/ 08.15
Miscellaneous Expenses 48.94/ 75.25

Total 166.12 761.59




Notes on Financial Statement

Note-23

Commitments and Contingent Liabilities (Rs in Lakhs)

Particulars Year End Year Ended
31.03.202 31.03.2024

Contingent Liabilities (not provided for) in respect of:

(a) Income Tax assessment under appeal 1,031.37 1,031.37

{b} Centra! Excise . £71.84

Note-24Movement of Provisions during the year as required under IndAS27Prov

Liabilitiesand Contingent Assets.

risions, Contingent

(Rs. in Lakhs)

Particuiars Opening Utilized Reversed Provision Cilosing
Provision as during during the during the provision as on
on 1.4.2024 | the year year year 31.03.2025

Provigion for 46.06 4606 16.88 16.88

expenses

Previous Year B - - 46.06 46.06

In accordance with the requirement of IndAS 37 "Provisions, Contingent Liab
issued by the Companies (Accounting Standard) Rules 2006, the company h
expenses amounting to Rs16.88 lakhs(Previous YearRs. 46.06lakhs).

Provision for others: - it represents liabilities reiated to various expenses
charges andmaterial supplyetc, likely to materialize in the next financial year.Pr
the Company has a present obligation (legal or constructive) as a result of a pz
outflow of resources embodying economic benefits will be required to settle
estimate can be made of the amount of the obligation. If the effect of

lities and Contingent Assets”
as provided liability for other

inciuding contractor service
ovisions are recognised when
st event, itis probable that an
the obligation and areliable
he time value of money is

material,provisions are discounted using equivalent period government securitifs interest rate. Unwinding of

the discount isrecognized in the Statement of Profit and Loss as a finance co
each balance sheet date andare adjusted to reflect the current best estimate.

i. Provisions are reviewed at

Note-25in the opinion of the management, current assets have a value on realisalion in the ordinary course of

business unless otherwise stated, at least to the amount at which they are stated an

and determined liabilities is adequately provided.

Note-26Balance of debtors are subject to confirmation from respective parties.

Note27

(a) RELATEDPARTY DISCLOSURE

d the provisions for all known

Relationship Parties where control Exist Parties where control Exist
2024-2025 202224
Key Management
Personnel Mr. Indrajit Mookerjee, —
Director
i Vipin Aggarwal, vir. Vipin Aggarwal,
Direcior Direcior
Mr. Hemant Bhuwania,
Director (Resignedw.ef31.0325) ~FGa> | | ——
3%
Mr.Sagar P Brahmbhatt,

Director and CEO

Mr.Sudipta Mukherjee, // . [
Director 7 .
Mr. Sagar P Brahmbhatt, I
Director and CEO




B. | Holding Company | Texmaco Rait & Engineering Ltd Texmaco Rail & Engineering Ltd

(51% of Capital Held by Company) (6.98% of Capital Held by Company)
New Cyber Valley Private Limited New Cyber Valley Private Limited
(48% of Capital Held by Company) (93% of Capitaj Heid by Company)

C. | Companies where

the Directors having Texmaco Rail & Engineering Ltd e

control New Cyher Valley Private | imited New Cybher Valley Private | imited

(b) Related Party Transactions
(Rs in Lakhs)

Transactions Holding Key Grand Balance outstanding as on

Company Mgmt. Total 31/03/2025
Personnel

Loan Taken

- Mr. Sagar P Brahmbhatt 0.50
=) (2.27) (2.27) (17.65)
- Mr.Vipin Aggarwal - - - -
o (=) =) =) (5.00)
-Texmaco Rail & Engineering Ltd 393 - - 325

Loan repaid
- Mr. Sagar P Brahmbhatit

= (] =) {

- Mr.Vipin Aggarwal = 5.00 =

- Texmaco Rail & Engineering Lid 68 - - 337.53

Interest on Loan

- Texmaco Rail & Engineering Ltd

-Texmaco Raii & Engineering Lid 2837.22 - 2837.22 —
(Sale) =) ) () (=)

Note-28 Earning Per Share — The Numerator and Denominator used to Calculate Basic/Diluted Earnings
Per Share

(Rs in Lakhs)

2024-25 2023-24
Net Profit for the period from ordinary activities Rsin (373.74) (1,062.56)
attributabie to equity shareholders (Excluding Lakhs
Preference Share Dividend) — used as numerator.
Weighted average number of Equity share Number 3,63,99,100 3,63,99,100
outstanding used as denominator for Basic
earning per share.
Weighted Average Number of Equity share used Number 3,63,99,100 3,63,99,100
on denominator for Diluted Earning Per Share
(A) Basic Earmings per share {face value of R'e Rs. {120} (2.92}
1/ each)
(B) Diluted Earnings per share (face value of Re Rs. (1.20) (2.92)
1/- each)

Note-29 Employee Benefits Obligation:
The Company accounts for Gratuity, Leave and Provident Fund Liability at actuarial valyation at the end of the veari.e.

March 31" Accordingly, these liabilities have heen computed by the actuary as at March 31,2025

Expense recognised for Defined Contribution plan
(1 in 1akhs)




—— Year ended Year ended
March 31, 2025 March 31, 2024
Company's contribution to provident fund 9.92 21.00
Company's contribution to ESI 1.01 4.30
Total 10.93 25.30
Movement in Defined Benefit Obligation
(I in lakhs)
Gratuity Leave encashment
Particulars (unfunded) (unfunded)
Precent value of ohligation - Anril 1, 2024 2017 874
Current service cost 3.57 0.77
Interest cost 1.97 0.45
Benefits paid (2.76) (0.63)
Acquisitions / Transfer in/ Transfer out = -
Remeasurements - actuarial loss/ (gain) (3.09) (0.70)
Present value of obligation - March 31, 2025 28.86 6.64
Present value of chligation - April 1, 2023 20.28 478
Current service cost 3.47 0.67
Interest cost 1.44 0.34
Benefits paid (2.40) (0.23)
Benefits Received = B
Remeasurements - actuarial loss/ (gain) 6.40 1.17
Present value of obligation - March 31, 2024 29.17 6.74
(I in lakhs)
Year ended Year ended

Particulars

March 31, 2025

March 31, 2024

Fail vaiue of pian assets al beginning of year
Expected return on pian assets

Employer contributions

Benefits paid

Benefits Received

Acquisitions / Transfer in/ Transfer out
Actuarial gain / (loss)

Fair vaiue of pian assets at end of year
Present vaiue of obiigation

Net funded status of plan

Recognised in profit or loss

{i iniakhs)

Particulars Gratuity Leave encashment
Current Service cost 3.57 0.77
interesi cosi i.87 0.45
Expected return on pian assets - -
Remeasurement - Acturial loss/(gain) (3.09) (0.70)
For the vear ended March 31, 2025 2.45 0.53
Current Service cost 2017 479
Interest cost 3.57 0.67
Expected return on plan assets - -
Remeasurement - Acturial loss/(gain) (3.09) T
For the year ended March 31, 2024 29.65 6.63
Actual return on plan assets - -
Recognised in Other Comprehensive Income

(I in lakhs)

Particulars




| Remeasurement - Acturial loss/(gain) | (3.09)
For the year ended March 31, 2025 (3.09)
Remeasurement - Acturial loss/(gain) 6.40

| tor the year ended March 31, 2024 | 6.40

The principal actuarial assumptions used for estimating the G

H

roup's defined benefit obligations are set out

below:
As at As at
Weighted average actuarial assumptions March 31, 2025 March 31, 2024
Attrition rate 10% p.a. 10% p.a.
Discount Rate 6.75% p.a. 71% p.a.
Expected Rate of increase in Compensation levels 10% p.a. 10% p.a.
Fxnected Rate of Retirn on Plan Assets - =
Mortality rate 1AL M 2012-14 IALM 2012-14
Expected Average remaining working lives of employees
(vears) 42.06 42.97
Statement of Empioyvee benefit provision
(I in lakhs)
| _— Year ended Year ended ’
articulars B, s, e g e s
[ marcn o1, LULd marcn o1, 2usg 4[
Gratuity ] 2886 29.17 '
Leave encashment 6.64 6.74
[ Tatatl a2 EN 2 04 |
L L2 1) e WSS ¥ ,
Current and non current provision for Gratuity and
leave encashment
As At March 31, 2025 (I in lakhs)
Particulars Gratuity Leave encashment
Current provision 5.36 1.26
Non current provision 23.57 5.34
Total Provision 28.87 6.63
As At Morch 21, 2024 4 inlakhs)
Particulars Gratuity Leave encashment
Current provision 2.83 0.67
Non current provision 26.34 6.07
| Total Provision 29.17 6.74 |
S gt _____{_inlakhs)
Year ended Year ended
Employee benefit expenses March 31, 2025 March 31, 2024
Saiaries and Vages 164.46 156.60
Costs-defined contribution pian 11.01 9.52
Welfare expenses 2.01 1.87
Total 197.47 169.99
(Figures in no.)
Year ended Year ended
Particulars imarch 31, 2025 March 31, 2024
Average no of people employed 35 36

Cstimate of expected Benefit Payments (in absolute terms i.e. Undiscounted)

(I in lakhs)

! Particulars

Gratuity




l 01 Apr 2025 to 31 Mar 2026 535 !

01 Apr 2026 to 31 Mar 2030 2.06
01 Apr 2030 to 31 Mar 2035 3.90
[ U1 Apr 2035 Unwards 24.54 |

Note-30Analysis of Raw Material Consumed

PARTICULARS ' 2024-25 2023-24
Train Interior Components 66.14 70.77
Total 66.14 70.77

! |

|

Note-31Consumption of raw materiais, components, stores, and spare parts inciudes profitiioss on saie thereof and

exchange difference arising on Foreign Currency Transactions on account of import of Raw Materials/Stores and has
been accounted under respective Revenue heads.

Note-32 Expenditure on Foreign Currency

2024-25 2023-24
Purchase- Components 1.42 -
| Total . 1.42 | -

Note-33 Financial Risk Management Objectives and Policies-

The Company’s activities are related to Credit Risk, Liquidity Risk, Market Risk, and Equity Price Risk.

This note explains the source of risk which the Company is exposed to and how the Company manages
the risk and the impact. The management of the company ensures that risks| are identified, measured and
mitigated in accordance with the Risk Management Policy of the company, The Board provides guiding
principles on risk management andreviews these risks and related risk management policies which are

given as under.

The Company’s financial liabilities comprise borrowings, capital creditors and trade and other payables.
The company’s financial assets include trade and other receivables, cash and cash equivalents,

investments including investments in subsidiaries, loans &advances, and deppsits.

A. Credit Risk- A risk that a counterparty may not meet its obligations under a financial instrument or
customer contract, leading to a financial loss is defined as Credit Risk. The Company is exposed to credit
risk from its operating and financial activities.

Customer credit risk is managed by the respective marketing department subject to the Company's
established policy, procedures and control relating to customer credit risk|management. The Company
reviews the creditworthiness of these customers on an on-going basis. The Company estimates the
expected credit loss on the basis of past data, experience and policy lajd down in this respect. The
maximum exposure to the credit risk at the reporting date is the carrying value of the trade receivables

disclnsed in Note 7 as the (‘.nmp:my dones nat hald any collateral as security The Comnanv has a prnnﬁce

to provide for doubtful debts as per its approved policy.

B. Liquidity Risk- A risk that the Company may not be able to settle or meet jts obligations at a reasonable

Tn_nsihle for managing liauidity

icies related to siich risks are




1) No proceedings have been initiated or pending against the company for holding ny benami property under the
Benami Transactions (Prohibition) Act,1988 (45 of 1988) and the rules made thereunder, and company has not
been declared as a willful defaulter by any bank or institution or other lender.

2) To the best of the information available, the company has not entered any transactions with companies struck
off under section 248 of the Companies Act, 2013 or section 560 of Companies Act,1956

3) There is no income surrendered or disclosed as income during the year in tax assessment under the Income Tax
Act, 1961 (such as search or survey), that has not been recorded in the books of account.

4) The Company has not received any fund from any person(s) or entity(ies), inclu ing foreign entities (“Funding
Party”) with the understanding (whether recorded in writing or otherwise) that the Company shall directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
ultimate beneficiaries.

5) No funds (which are material either individually or in the aggregate) have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any
other person(s) or entity(ies), including foreign entity (“intermediaries”), with |the understanding, whether
recorded in writing or otherwise, that the intermediary shall, whether directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Com any (“Ultimate Beneficiaries”)
or provide any guarantee, security, or the like on behalf of the Ultimate Beneficiaries.

6) The Company has not traded or invested in crypto currency or virtual currency during the year.

38. The company is not recognizing deferred tax asset as there is no virtual certainty that sufficient future taxable
income will be available against which such deferred tax assets can be realized.

39. Previous year’s figures have been regrouped/ rearranged/ restated/ recast wherever necessary to confirm this
year’s classification.

40. Figures below Rs. 500/- have been omitted for rounding off, Rs. 500/- and above| have been rounded off to the
next Rs.1000/-.
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