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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF BELUR ENGINEERING PRIVATE LIMITED

Report on the Audit of the Ind AS Financial Statements
Opinion

We have audited the Ind AS financial statements of BELUR ENGINEERING PRIVATE LIMITED (“the
Company”), which comprise the Balance Sheet as at 31st March 2024, and the Statement of Profit and
Loss, and Statement of Cash Flows for the year then ended, and notes to the Ind AS financial
Statements, including a summary of significant Ind AS accounting policies and other explanatory
information.

In-our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act,2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the Ind AS accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2024, and
Loss and its cash flows for the year ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Ind AS financial statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the Ind AS financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Information other than the Ind AS Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the Preparation of the other information. The
other information comprises the Board's Report including Annexures to Board's Report but does not
include the Ind AS financial statements and our auditor's report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the Ind AS financial statements orour knowledge obtained during the course of our audit or otherwise
appears to he materially misstated.
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Responsibility of Management and those charged with Governance for Ind AS financial statements

In preparing the Ind AS financial statements, the Board of Directors js responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

process,

Auditor’s Responsibilities for the Audit of the Ind AS financial statements

a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high leve| of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Ind AS financial Statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. we also:

i Id

higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

il Obtain an understanding of internal control relevant to the audit in order to design audit
~ Procedures that are appropriate in the circumstances. Under sectidn 143(3)(i) of the
' .._‘Companies Act, 2013, we are also responsible for expressing our opinion on whether the
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company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

iil. Evaluate the appropriateness of Ind AS accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

iv. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Ind AS financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

V. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
inthe Annexure a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.(Refer annexure - A)

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

_ (c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
G F}"?QY this Report are in agreement with the books of account. %
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(d) In our opinion, the aforesaid Ind AS financial statements comply with the Ind AS Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

(e) On the basis of the written representations received from the directors as on 31st March,
2024 taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2024 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the Operating effectiveness of such controls, refer to our separate Report in
“Annexure - B”,

(8) With respect to the other matters to be included in the Auditor’s Report in accordance with
requirements of the section 197 (16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to
us, No remuneration has been paid to any director during the year.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i, The Company does not have any pending litigations which would impact its financial
position.

i.  The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. a. The management has represented that, to the best of it's knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other person(s) or entity(ies), including foreign  entities
("lntermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company ("Ultimate

Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

b. The Management has represented, that, to the best of it's knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been received by the company from

=== any person(s) or entity(ies), including foreign entities ("Funding Parties”), with the
y =2y understanding, whether recorded in writing or otherwise, that the company shall, whether,
( ..,wﬂ—}y or indirectly, lend or invest in other persons or entities identified in any manner
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whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries”) Or provide any
guarantee, S€curity or the Jike on behalf of the Ultimate Beneﬁciaries; and

representations under iv.(a)and (b) above contain any Mmateria| mis-statement,

v, Thecompany has not declared o paid any dividend during the year, Therefore, the
Compliance with Section 123 of the Companies Act, 2013 does Not arise,

Vi, Based on our examination which includeqd test checks, the unit has used accounting software
for maintaining its books of account which does not have a feature of recording audit trail (
edit log) facility. As Proviso to Ryle 3(1)of the Companies (Accounts) Rules, 2014 is applicable
from April 1,2023, Feporting under Ryle 11(g) of the Companies (Audit ang Auditors)

Rules,2014 op Preservation of audit trajl as per the Statutory requirements for record

Place: Kolkata For K. N, Gutgutia & Co.
Date: 08.05.2024 Chartered Accountants
Firm Registration Number 304153

.‘1
UDIN: - K CSHARMA
X G U R Partner

Membership No.050819
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Annexure - A to the Independent Auditor’s Report

Annexure to the Independent Auditor’s Report to the Members of BELUR ENGINEERING PRIVATE
LIMITED referred to in paragraph 1 of Report on Other Legal and Regulatory Requirements in our
Report of even date

(i)(a) (A)The company has maintained proper records showing full particulars, including quantitative
details and situation of Property Plant and Equipment.

(B)The company has no intangible assets and hence Clause 3(i)(B) of CARO 2020, is not
applicable to the company.

(b) Property Plant and Equipments have been physically verified by the management at reasonable
intervals and no material discrepancies were noticed on such verification.

{c). The title deed of all immovable properties disclosed in the financial statements are held in the
name of the company.

(d) The company has revalued its Property Plant & Equipment (Land) in earlier year by a Registered
Valuer at market value by direct comparison method and the appreciation of  Rs.3671.07
Lakhs has been transferred to revaluation Surplus.

(e) According to the information and explanations given to us, no proceedings have been initiated
or are pending against the company for holding any benami property under the benami
Transaction (Prohibition) Act 1988 (45 of 1988) and the rules made there under and hence
Clause3 (i)(e) of CARO 2020, is not applicable to the company.

(ii)(a) The company has no inventory and hence Clause 3(ii)(a)of CARO 2020, is not applicable to the
company.

(b) Based on the audit procedures and according to the information and explanations given to us,
working capital limit in excess of five crore rupees at any point of time during the year has not
been sanctioned to the company and hence clause3(ii)(bjof CARO 2020, is not applicable to the
company .

(iii) During the year the company has not made investment or granted any loans, secured or
unsecured to the companies firms, limited liability partnerships or other parties covered in the
register maintained under section 189 of the companies Act 2013 and as such the provisions of
Clause3(lil)(a, b, ¢, d, e & fjof CARO 2020 are not applicable to the company.

(iv) The company has not given any loan, guarantee and security to its directors or any person in
whom any of the directors of the company is interested under Section 185 of the Companies Act,
2013. Further, the company has no investments, and hence compliance with Section 186 of the
Companies Act 2013 does not arise.

(v) The company has not accepted any deposits from public covered under section 73 to 76 or
amounts deemed to be deposits or any other relevant provisions of the Companies Act and the
rules made there under during the year and hence clause 3(v) of CARO 2020 is not applicable the
company.
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{vi} According to the information and explanations given to us , maintenance of cost records has not
been specified by the Central Government under sub section 1 of Section 148 of the Companies
Act 2013 for any activities of the company and hence Clause 3(vi) of CARO 2020 is not applicable
to the company.

(vii){a) According to the information and explanations given to us and the records examined by us, the
company is regular in depositing with the appropriate authorities, undisputed statutory dues
including Provident Fund, Employees State Insurance , Income Tax, Goods and Service Tax, Sales
tax, Duty of customs, Duty of Excise, Value Added Tax, Cess and other material statutory dues
applicable to it and there are no outstanding Statutory Dues as at the last day of the financial
Year for the period of more than six months from the date it became payable.

(b) According to the information and explanations given to us, there are no dues mentioned in sub-
Clause (a) above, which have not been deposited on account of any dispute.

(viii) ~ Based on our checking and according to the information and explanation given to us there are
no transactions that has not been recorded in the books of accounts, but have been found to be
surrendered or disclosed as income during the year in the tax assessment under income tax Act
1961 (43 of 1961}, hence Clause3 (viii) of CARO 2020 is not applicable to the company.

(ix)(a) The company has no defaulter in repayments of loans or other borrowings or in the payments
of interest thereon to any lender.

(b) As per information and explanation given to us and records maintained by the company, it is not
declared willful defaulter by any bank or financial institution or other lender.

(c) The company has no term loan and hence Cause 3(ix)(c) of CARO 2020 is not applicable to the
company.

(d) No short term.fund had been raised by the company which have been utilized for long term
purpose and hence Clause 3(ix)(d) of CARO 2020 is not applicable to the company.

(¢) The company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, joint ventures or associate companies and hence Clause 3{ix)(e) of
CARQ 2020 is not applicable to the company:.

(f) The company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies and hence Clause 3(ix)(f) of CARO 2020 is not
applicable to the company.

(x)(a)  According to the information and explanation given to us the company has not raised money by
way of initial public offer or further public offer including debt instruments during the year hence
Clause3(x)(a) of CARO 2020 is not applicable to the company.

(b) The company has not made any preferential allotment/private placement of shares or fully or
partly convertible debentures during the year under review and hence Clause3(x)(b) of CARO
2020 is not applicable to the company.

(xi) (a) According to the information and explanations given to us no fraud on or by the company has
been noticed or reported during the course of audit, hence Clause 3(xi}(a) of CARO 2020 is not
applicable to the company.
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(b) No report under sub section (12) of Section 143 of the Companies Act, 2013 has been filed by us
in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors)Rules, 2014 with
the Central Government, hence Clause 3(xi)(b)of CARO 2020 is not applicable to the company.

(c) The company has not received any whistle blower complaints during the year, hence Clause
3(xi)(c) is not applicable to the company.

(xii) According to the information and explanation given to us the company is not a Nidhi Company
and hence Clause 3(xii)( a, b & ¢) of CARO 2020 is not applicable to the company.

(xiii)  According to the explanation and information given to us, all transactions with the related
parties are in compliance with sections 177 and 188 of the Companies Act, 2013 where
applicable and the details have been disclosed in the Ind AS Financial Statements etc,, as
required by the applicable accounting standards and Companies Act, 2013

(xiv)  As per Companies Act 2013 and Rule 13 of the Companies (Accounts) Rules 2014, Internal Audit
is not applicable to the company and hence Clause 3(xiv)(a & b)of CARO 2020 is not applicable
to the company.

(xv) The company has not entered into any non-cash transaction with the directors or persons
connected with him and hence Clause 3(xv) of CARO 2020 is not applicable to the company.

(xvi)  The company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934 and hence Clause 3(xvi)(a,b,& c)of CARO 2020 is not applicable to the company.

(xvi)  The company has not incurred any cash loss in the financial year as well as the immediately
preceding financial year.

(xviii) There has been no resignation of statutory auditors during the year and hence Clause 3(xviii} of
CARO 2020 is not applicable to the company.

(xix)  According to the information and explanations given to us and on the financial ratios, ageing and
expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet. We, however, state that this is not an assurance as to the future
viability of the company. We further state that our reporting is based on the facts up to the date
of the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the company
as and when they fall due.
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(xx) According the information and explanations givento us, no amount is required to be transferred
for any unspent amount on other than ongoing projects to a Fund Specified in the Schedule Vi
to the Companies Act within a period of six months of the expiry of the financial year and hence
Clause 3(xx)(a & b) of CARO 2020 is not applicable to the company.

(xxi)}  Cansolidated financial statements are not required to be prepared by the company, hence
Clause 3(xxi)of CARO 2020 is not applicable to the company.

Place: Kolkata For K. N. Gutgutia& Co.
Date- 08.05.2024 Chartered Accountants
Firm Registration Number 304153E

K. C. Sharma '
Partner
UDIN: Membership No.050819
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE IND AS FINANCIAL
STATEMENTS OF BELUR ENGINEERING PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the Internal Financial Controls over financial reporting of BELUR ENGINEERING PRIVATE
LIMITED (“the Company”) as of March 31, 2024 in conjunction with our audit of the ind As Financial
Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the
design, implementation and maintenance of szequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by
ICAl and deemed to be prescribed under section 143{10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the Ind
As Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

2N\
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Ind As Financial Statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
control over financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
Ind As Financial Statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the Ind
As Financial Statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinion

In-our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2024, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

Place: Kolkata For K. N. Gutgutia & Co.
Date- 08.05.2024 Chartered Accountants

Firm Registration Number 304153F

s

K. C. Sharma

Partner

Membership No.050819
UDIN;




BELUR ENGINEERING PRIVATE LIMITED .

CIN. U28100WB2017PTC219523

BALANCE SHEET AS AT 31ST MARCH, 2024

(Rs. In Lakhs)

PARTICULARS Note As at As at
: No. 31-Mar-24 31-Mar-23
ASSETS
(1) Non-current assets
(@) Property, Plant & Equipment 1 6,226.09 6,404.35
|_622609] [ 6404.35]
(2) Current assets
(@) Financial assets
() Cash and cash equivalents 2 0.24 18.04
(i) Current Tax Assets 3 16.57 33.10
(b) Other current assets 4 19.26 0.01
[ 3607] [ 51.15 |
Total Assets [_6262.16] [ 6,455.50 |
EQUITY AND LIABILITIES
EQUITY
(@) Equity share capital 5 10.00 10.00
(b) Other equity 6 3,289.75 3,733.56
[_329975] [ 374356
LIABILITIES
@) Non-current liabilities
(a) Financial liabilities
(i)  Borrowings 7 2,700.00 2,700.00
2,700.00 | | 2,700.00 |
(2) Current liabilities
(@) Trade Paybles
i) total outstanding dues of micro enterprises and
small enterprises - -
iy total outstanding dues of creditors other than
micro enterprises and small enterprises 79.41 -
(b) Other current liabilities 8 183.00 11.94
] 26241 [ 11.94 |
Total Equity & Liabilities [ 626216] [ 6,455.50 |
Accounting policies and notes to the financial statements B& C

As per our report of even date attached

For K.N. GUTGUTIA & CO.
CHARTERED ACCOUNTANTS
Firm Regn. No. 304153E

Prore

(K. C. SHARMA)
PARTNER

MEMBERSHIP NO. 50819
6C, Middleton Street,
Kolkata - 700 071

Dated: 08-05-2024

'5:?:?5

A.K.VIJAYI

DIRECTORS

DIRECTORS



BELUR ENGINEERING PRIVATE LIMITED .
CIN. U28100WB2017PTC219523
STATEMENT OF PROFIT AND LOSS FOR THE PERIOD FROM 1.04.23 TO 31.03.24

(Rs. In Lakhs)

PARTICULARS Note Year Ended Year Ended
No. 31-Mar-24 31-Mar-23
| Revenue from operations 9 165.28 330.56
Il Other income 10 1.32 1.32
I Total income (I + 1) 166.60 331.88
v EXPENSES
Finance costs 11 291.05 292.96
Depreciation and amortization expenses 12 298.56 12.44
Other expenses 13 20.80 3.02
TOTAL EXPENSES 610.41 308.42
\ Profit/(loss) before exceptional items and tax (Il- V) (443.81) 23.46
VI Exceptional items
VII Profit/(loss) before tax (V - Vi) (443.81) 23 46
VI Tax expense
(N Current tax - -
(2) MAT Credit Entitlement Written Off - .
(3) Deferred Tax - H
(4) Income Tax Paid Related to Earlier Years -
IX Profit / (Loss) for the year (VII-VII]) (443.81) 23.486
X Other comprehensive income
A (i) Items that will not be reclassified to profit or loss - -
(ii) Items that will be reclassified to profit or loss
Total comprehensive income for the year(IX + X) (443.81) 23.46
XI Earnings per equity share (Rs. 10 each)
(n Basic  Rs } (443.81) 2346
2) Diluted Rs (443.81) 23.46
Accounting policies and notes to the financial statements B&C

As per our report of even date attached

For K.N. GUTGUTIA & CO.
CHARTERED ACCOUNTANTS
Firm Regn. No. 304153E

AKVIJAY
DIRECTORS

«Q

(K. C. SHARMA)
PARTNER
MEMBERSHIP NO. 50819
6C, Middleton Street,
Kolkata - 700 071

Dated : HHR R




BELUR ENGINEERING PRIVATE LIMITED .
CIN. U28100WB2017PTC219523
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024 (Rs. In Lakhs)

FOR THE YEAR FOR THE YEAR
ENDED 31-03-24 | ENDED 31-03-2023 .

A. CASH FLOW FROM OPERATING ACTIVITIES:

Net Profit before Tax and Exceptional Items (443.81) 23.46
Depreciation 298.56 12.44
Interest Paid 291,05 292.96
Interest Received (1.32) (1.32)
Operating Profit before Working Capital Changes & Exceptional items 144.48 327.54
Adjustments for:

Trade Receivables & Current Assets (19.25) 5
Trade Payables & Current Liabilities 250.47 1.24
Cash Generated from Operations 375.70 328.78
Direct Taxes (Paid)/Received 16.53 0.40
Net Cash Flow from Operating Activities (A) [ 392.23_| L 329.18_|

B. CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Fixed Assets (120.30) 7
Non-Current Investments = =
Current Investments Purchase ¥ =
Un-Secured Loan (Repaid)/Received -
Un-Secured Loan given - -
Interest received 1.32 1.32

Net Cash used in Investing Activities (B) |_ {118.98)[ [ 1.32 |
C. CASH FLOW FROM FINANCING ACTIVITIES:

Receipt/(Payment) of Long Term Borrowings - (40.00)
Interest paid (291.05) (292.96)
Net Cash used in Financing Activities (C) | (291.05_)} | (332.96)]
Net Changes in Cash & Cash Equivalent (A+B+C) (17.80) (2.46)
Cash & Cash Equivalent - Opening Balance 18.04 20.50
Cash & Cash Equivalent - Closing Balance 0.24 18.04

For K. N. GUTGUTIA & CO.

CHARTERED ACCOUNTANTS e
Firm Regn. No. 304153E ’—TE

A.K.VIJAY
DIRECTOR
Bhcorme
(K. C. SHARMA) Bl
PARTNER : b}
MEMBERSHIP NO. 50819 |
6C, Middleton Street, DIRECTORS

Kolkata - 700 071
Dated ; 08-05-2024




BELUR ENGINNERING PRIVATE LTD
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31.03.2024

a. Equity Share Capital Rs. In Lakhs
Particulars Issued, Total
Subscribed
Balance as at 01.04.2022 10.00 10.00
Add: Change in Equity Share Capital during
the year -
Balance as at 31.03.2023 10.00 10.00
Add: Change in Equity Share Capital during
the year - .
Balance as at 31.03.2024 10.00 10.00
b. Other Equity
Particulars Revaluation Retained Total
Surplus Earnings

Balance as at 1st April, 2022 39.03 39.03
Income for the year - 23.46 23.46
Revaluation on Immovable Property 3,671.07 - 3,671.07
Balance as at 31st March, 2023 3,671.07 62.49 3,733.56
Income for the year (443.81) (443.81)
Balance as at 31st March, 2024 3,671.07 -381.32 3,289.75
As per our report of even date attached
For K. N, GUTGUTIA & CO. N
CHARTERED ACCOUNTANTS =
Firm Regn. No. 304153F

A K.VIJAY

Edaews

(K. C. SHARMA)
PARTNER
MEMBERSHIP NO. 50819
6C, Middleton Street,
Kolkata - 700 071

Dated :08/05/2024




BELUR ENGINEERING PRIVATE LI
CIN. UZSIDDWBZUI?PTC!}BSZB

Notes on gecounts

Note No. ‘
31-Mar-24 ]
1 Property, Plant ang Equipment

Land 6.086 20 6,086.20
Buildings 19.65 318.15
Computer 050 <
Office Equipment 0.09
Furniture and Fixtures 1.38 -

6,107.80 0,404.35
Capital Work In Progress 118.29

6,226.09 6,404.35

ko

Cash and cash equivalents ‘
Balance with Schedule? Banks in Current Accounts 0.24

18.04
Current Tax Assets

TDS(Net of provision of|income Tax Rs.5 75 lakh) 16.57
p

.

33.10

l
/

4 Other current assets
Advcances for expenseq

SGST/CGST A/C ! =1, 19.26 0.01
—T 3
5 Share Capital i
Authorised !
100,000 Equity Shares of Rs.10/- each ; 10.00 10 00
Issued !
1.00,000 Equity Shares of Rs 10/- each! 10.00 10.00

Subscribed & Paid-up !
1.00.000 Equity Shares of Rs,10/- each fully paid-up 1000

10.00
(the above shares held by Texmaco Rail & Engineering Limited,

the Holding Company and its Nominees) i

I The Campany has only one class of shares referred to as Equity Shares having par value of Rs 10,

i In the event of liquidation of the company, the holders of €quity shares will be entitied to receive any of
the remaining assets of the company. after distribution of all preferential amounts. However, no such
preferential smounts eXist currently. The distribution will be in proportion to the numbers of equity
shares held by the shareholders.

lii. Reconcliation of number of Issued Subesribed and Paid-up Capitai

31.03.2023

No of Amount

Equity Share Rs I lakhs)

.
_ﬂm
ding more than 5% of Equity Shares

% of Holding No. of Equity | 9 of Holding No. of Equity
Shares held Shares held

31st March,2023

No. of
Equity Share

No. of Shares af the beginning of the year
Add: Equity Shares Issued during the year

No. of Shares at the eng of the year

iv. The name of Shareholder hol
Name of Shareholder

TEXMACO RAIL & ENGINEERIN
nominee

GLTD anP

Shares held by promoters at the end of the year 31st March,2024

100% 99,950

1,00,000

% Change during the year

%of total
shares

Yof total
shares

100%

Promoter name No. of Shares

0% A




1

-

31-Mar-24

3,671.07

3903

23.48

31-Mar-23 |

3,

671.07

62.49

Other equity
A Revaluation Surplus
As per las Account 367107
Addition during the year - 3,671.07
B SURPLUS
As per last account 6249
Add: Profit/(Lass) after tax as
per statement of profit and loss (443.81) (381.32)
Closing balance [ (381.32)]

Total Reserve & Surplus

Non-current liabilities :

Financial liabilities

Other Financial liabilities excluding provisions
Unsecured Loan from Holding Company

Other current liabilities :
Advances From Holding Company
TDS & Other Taxes Payahle
Interest Payable
Outstanding Expenses
Provision For Expanses

Revenue from operation:
Rent Received

Other Income

Other non-operating income

Interest Received

Finance Costs

Interest Expenses
Others

Depreciation and Amortization Expense
For the Year

Other expenses
Rent
Auditors' -Remuneration

- Others

Rates & Taxes
Bank Charges
Filing Fees
Professional Fees
Director Fees
Professional Tax
Interest on TDS
Repairs & Maintenance
Telephone Charges
Miscellaneos Expenses

3,289.75

2,700.00

46.80
368
130.97
0.14
141

183.00

165.28

165.28 |

132

291.05

291.05

298.56

62.49
3,733.56

2

,700.00
2!

700.00

11.68

026

11.94

330,56
330.56

1.32

1.32

292 96
292,96

12.44

0.05
015
248
0.05



Note. 1 Property,Plant & Equipment
BELUR ENGINEERING PRIV A TE LIMITED
STATEMENT OF PROPERTY, PLANT & EOQUIPMENT AND OTHER INTANGIBLE ASSETS AS AT 31.03.2024
(Rs. In Lakhs)
| GROSS BLOCK | DEPRECIATION NET NET
DESCRIPTION AS AT ADDITIONS | SALES/ AS AT f AS AT DURING SALES/ ASAT BLOCK BLOCK
OF 01-04-2023 DURING | ADJUSTMENTS | 31-032024 01-04-2023 | THE YEAR | ApsusT™mENTS 31-03-2024 AS AT AS AT
ASSETS THE YEAR 31-03-2024 31-03-2023
TANGIBLE ASSETS
LLAND 6,086.20 6.086.20 - . - - 6,086.20 6,086.20
BUILDINGS | 39300 393 00 74.85 29850 A 373.35 19,65 31815
COMPUTER - /oa_l 0.03 - 0.03 0.50 -
[OFFICE EQUIPMENTS 5 0.09 0.09 - 0.00 5 0.00 0.09
FURNITURE & FITTINGS 1.39 _ 1.39 - 0.03 - 0.03 1.36 -
6,479.20 2.01 6,481.21 74.85 298.56 < 373.41 6,107.80 6,404.35
CAPITAL WORK IN PROGRESS 118.29 118.29 118.29 =
| Total 6,479.20 12030 [ 6,599.50 74.85 298.56 | - 373.41 6,226.09 6,404.35
PREVIOUS YEAR 2,808.13 wbwu.ou 6,479.20 62.41 12.44 _ - 74.85 6,404.35

Note: (i) Addition to Land represents increas
(i) Capital work in progress includes R

€ due to revaluation of the land in
$.4.07 lakhs in Foreign Currency.

Char

N.. Accountants O

previous year by a registered valuer based on market value by direct comparison method(Refer note no.(iii) of note C).




A. : Corpqrate Information:-

The company is incorporated on 20th Feb 2017 and its Registered Office at Belgharia,
Kolkata 700056. This Company is a wholly owned subsidiary of Texmaco Rail & Engineering
Limiteli Manufacture and fabricate infrastructure item such as bridges, fly-overs, and other
engineering structures.

B. Accouhting Policies:-

(i) Property, plant and equipment

Property, plant and equipment are stated at cost, less accumulated depreciation and
impairment, if any. Costs directly attributable to acquisition are capitalized until the property,
plant and equipment are ready for use, as intended by management. The Company
depreciates property, plant and equipment over their estimated useful lives using the straight-
line metheod.

The Company, based on technical assessment made by techaical expert and management
estimate, depreciates certain items of building, plant and equipment over estimated useful
lives which are different from the useful life prescribed in Schedule Il to the Companies Act,
2013. The management believes that these estimated useful lives are realistic and reflect fair
approximation of the period over which the assets ‘are likely to be used,

e - Buildings 30 years
e . Furniture & Fixtures 10 years
e Computers 3 years
o ' Office Equipment 5 years

The Company assesses at each balance sheet date whether there is any indication that a
Property, plant and equipment may have been impaired. If any such indication exists, the
Company estimates the recoverable amount of the Property, plant and equipment. If such
recoverfble amount of the Property, plant and equipment or the recoverable amount of the
cash generating unit to which the Property, plant and equipment belongs is less than its
carryinq amount, the carrying amount is reduced to its recoverable amount. The reduction is
treated 'as an impairment loss and is recognized in the profit and loss account. If at the
balance sheet date there is an indication that if a previously assessed impairment loss no
longer exists, the recoverable amount is reassessed, and the Asset is reflected at the
recoverable amount subject to a maximum of depreciated historical cost.

(i) Investﬂent

Current investment were carried at lower of cost or fair value. Under Ind As, these investment
are reqpired to be measured at fair value. The resulting fair value changes of these
investment have been recognised in the Statement of Profit & Loss.

(iii) Depreciation

a) Tangible Fixed Assets N\ —

Depreciation has been provided on straight line method in accordance with the life of the~"" -~
respective assets as prescribed in Schedule Il of the Companies Act, 2013 except certain

assets for which useful life of assets has been ascertained based on report of technical
experts. All assets costing 5,000 or below are fully depreciated in the year of addition.

(iv) Cash & Cash Equivalents

The Company considers all highly liquid financial instruments, which are readily convertible
into known amount of cash that are subject to an insignificant risk of change in value and



(v)

(vi)

et \ )

having original maturities of less than three months or less from the date of purchase, to be
cash equivalents. Cash and cash equivalents consist of balance with banks which are
unrestricted for withdrawal and usage.

Borrowing Cost

Borrowing costs directly attributable to the acquisition, construction or production of qualifying
assets, which are assets that necessarily take a substantial period of time to get ready for
their intended use or sale, are added to the cost of those assets, until such time as the assets
are substantially ready for their intended use. Other borrowing cost are directly charged to
statement of Profit & Loss account.

Provisions and Contingent Liabilities
Provisions & Warranties
Provisions are recognised when the Company has a present obligation (legal or
constructive) as a result of past event, it is probable that the Company will be required to
settle the obligation, and a reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to
settle the present obligation at the end of the reporting period, taking into account the risks
and uncertainties surrounding the obligation. When a provision is measured using the cash
flows estimated to settle the present obligation , its carrying amount is the present value of
those cash flows (when the effect of the time value of money is material)

When some or all of the economic benefits required to settle a provision are expected to
be irecovered from a third party, a receivable is recognised as an asset if it is virtually
certain that reimbursement will be received and the amount of the receivable can be
megasured reliable.

Provisions for the expected cost of warranty obligations under local sale of goods
legislation are recognise at the date of sale of the relevant products, at the management's
best estimate of the expenditure -required to settle the Company's warranty obligation.

Contingent liabilities

Contingent liability is a possible obligation that arises from past events and the existence
of which will be confirmed only by the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the Company; or is a present
obligation that arises from past events but is not recognized because either it is not
probable that an outflow of resources embodying economic benefits will be required to
settle the obligation, or a reliable estimate of the amount of the obligation cannot be made.
Contingent liabilities are disclosed and not recognized. In the normal course of business,
contingent liabilities may arise from litigation and other claims against the Company.
Guarantees are also provided in the normal course of business. There are certain
obligations which management has concluded, based on all available facts and

such obligations are treated as contingent liabilities and disclosed in the notes but are not

assurance regarding the final outcome of the legal proceedings in which the Company is

C\;CU;/ circumstances, are no probable of payment or are very difficult to quantify reliably, and
Y ﬁ\’
%/r\”‘ —reflected as liabilities in the standalone financial statements. Although there can be no

'Q:_

2

(vii)

(viii)

involved, it is not expected that such contingencies will have a material effect on its
financial position or profitability.

Cash Flow Statement

Cash Flow are reported using the indirect method, whereby profit before tax is adjusted for
the effects of transactions of a non cash nature and any deferrals or accruals of past or future
cash receipts or payments. The cash flow from regular revenue generating, financing and
investing activities of the Company are segregated.

Earning Per Share
Basic e@arnings per share are calculated by dividing the net profit or loss for the period
attributable to equity shareholders by the weighted average number of equity shares




(ix)

(x)

outstanding during the year. For the purpose of calculating diluted earnings per share, the net
profit or loss for the year attributable to equity shareholders and the weighted average
number of shares outstanding during the year are adjusted for the effects of all dilutive
potential equity shares.

Taxation

Current Income Tax is measured at the amount expected to be paid to the tax authorities in
accordance with the Indian Income Tax Act, 1961. Deferred tax is calculated at current
statutory Income Tax Rate and is recognised on timing differences between taxable income
and accounting income that originate in one period and are capable of reversal in one or more
subsequent periods. Deferred tax assets, subject to consideration of prudence, are
recognised and carried forward only to the extent that there is reasonable certainty supported
by convincing evidence that sufficient future taxable income will be available against which
such deferred tax assets can be realised. Deferred Tax assets/ liabilities are reviewed as at
each balance sheet date and written down or written up to reflect the amount that is
reasonable/ virtually certain to be realized.

Revenue Recognition
Sales revenue is measured at fair value of the consideration received or receivable and
stated at net of GST, trade discounts, rebates. Income from services is recognized as the
services are rendered based on agreement/arrangement with the concerned parties.
Export incentives, certain insurance and other claims, where quantum of accruals cannot
be ascertained with reasonable certainty, are accounted on acceptance basis.

Revenue from Operations
Revenue from the sale of goods is recognised when the goods are delivered and titles
have been passed, at which time all the following conditions are satisfied:

- the Company has transferred to the buyer the significant risks and rewards of
ownership of the goods;

- the Company retains neither continuing managerial involvement to the degree usually
associated with ownership not effective control over the goods sold;

- the amount of revenue can be measured reliably;

- itis probable that the economic benefits associated with the transaction will flow to the
Company;

- the costs incurred or to be incurred in respect of the transaction can be measured
reliably.

- RentIncome/Lease Rentals

b. Revenue from construction contracts

In accordance with Ind AS 115 “Revenue from Contracts with customers”, Revenueis
recognizedfrom construction and service activities is recognized based on “over time “
method and the company uses the input method to measure progress of delivery.

When the outcome of individual contracts can be estimated reliably, contract revenue and
contract cost are recognized as revenue and expenses respectively by reference to the
stage of completion at the reporting date. Costs are recognized as incurred and revenue is
recognized on the basis of the proportion of total cost at the reporting date to the estimated
total cost of the contract.

Estimates of the final out-turn on each contract may include cost contingencies to take
account of the risk within each contracts that have been identified during the early stages
of contract. The cost contingencies are reviewed on a regular basis throughout the
contract life and are adjusted where appropriate. However, the natures of the risks on
contracts are such that they often cannot be resolved until the end of the project and
therefore may not reverse until the end of the Project. The estimated final out- turns on
contracts are continuously reviewed, and in certain limited cases, recoveries from insurers
are assessed, and adjustments made where necessary. No margin is recognized until the

outcome of the contract can be estimated with reasonable certainty. Provision is made for
all known or expected losses on individual contracts once each losses are foreseen.



(xi)

Revenue in respect of variations to contracts and incentive payments is recognized when it
is highly probable and agreed by the customer. Revenue in respect of claim is recognized
only if it is highly probable not to reverse in future periods. Profit for the year includes the
benefit of claims settled in the year to the extent not previously recognized on contracts
completed in previous years.

In some old projects where substantial contract revenue has already been recognized in
earlier periods, revenue is recognized as per Ind AS115 "Revenue from Contracts with
customers” where income from operations is determined and recognized, based on the
bills raised on technical evaluation of work executed based on joint inspection with
customers including railways.The figures have been taken as per the management
working on the basis of the work completed.

c. Other Income

Other income comprises of primarily of Interest Income, Dividend Income, Gain/ (Loss) on
sale of Investments, Rental Income and Claims (if any).

Interest Income from a financial asset is recognized when it is probable that the economic
benefits will flow to the Company and the amount of income can be measured reliably.
Interest income is accrued on a time basis, by reference to the principal outstanding and at
the effective interest rate applicable, which is the rate that exactly discounts estimated
future cash receipts through the expected life of the financial asset to the asset's net
carrying amount on initial recognition.

Dividend Income is recognized as and when right to receive payment is established
provided, which is generally after the shareholders approves it in the Annual General
Meeting.

Gain/ (Loss) on sale of Current/ Non Current Investments are recognized at the time of
redemption/ Sale and at Fair value at each reporting period.

Rent Income/Lease rentals are recognized on accrual basis in accordance with the terms
of agreements.

Insurance and other claims are accounted for as and when admitted by the appropriate
authorities in view of uncertainty involved in ascertainment of final claim.

Use of Estimates
The preparation of the Financial Statements in conformity with INDAS requires the

management to make estimates, judgments and assumptions. These estimates,
judgment and assumptions affect the application of accounting policies and the reported
amount of Assets and Liabilities and disclosure of contingent Liabilities on the date of the
Financial Statements and reported amounts of revenues and expenses for the year.
Accounting estimate could change from year to year. Actual results could differ from
those estimates. Appropriate changes in estimates are made as the Management
becomes aware of the changes in estimates are reflected in the financial statements in
the period in which the changes are made and if material, there effects are disclosed in
the notes to financial statements.




C. Notes:-

31.03.24 31.03.23
(i) Earnings per share
a. Profit/(Loss) after tax (443.81) 23.46
b. Weighted average number
of share outstanding. 1,00,000 1,00,000
C. EPS (Basic & Diluted) Rs. (443.81) 23.46
(i) Related Party Transaction - (Rs. In Lakh)
’7 ~ Transactions i I_-I_oid?g B me'ﬁ otal ~ Balance
Company Outstanding as
P _‘_‘ L I 4 | B - on31.03.24
Texmaco Rail & Engineering Limited 0.05 ' 0.05 .02
(Office Rent Paid) (0.05) ‘ (0.05) -
= g e o N B 1 L
}?exmaco Rail & Engineering Limited 291.04 l 291.04 ‘T 130.97 4‘
(Interest Paid) | (292.96) | (292.96) -
 Texmaco Rail & Engineering Limited | = - R
(Interest Received) (-) (=) -
Texmaco Rail & Engineering Limited 165.28 165.28 -
(Rent Received) (330.56) (330.56) .
Texmaco Rail & Engineering Limited ‘ . _‘ 2 2700.00
(Loan Received) ) ) \ (2700.00)
Texmaco Rail & EngiTeemg Limted | - | - L
| (Loan Given/Repaid) | (40) (40)
he?naco Rail & Engineering Limited  46.80 46.80 46.80
‘ (Received against expenses) ‘ (-) (-) (-)

_ 4 X |

iii) The company has revalued its Land measuring 4.73 acres situated under the
Jurisdiction of Khardah Municipality by a registered valuer at a market value by
direct comparison method and as a result there has been an appreciation of Rs.
3671.07 Lakhs in the value of land which has been transferred to Revaluation

Reserve Account.




C(v)

Additional Regulatory Information

The Company has no borrowings from banks and Financial institution and hence use for the
specific purpose for which it was taken does not arise.

1.

10.

The Board of the company opined that Assets other than Property, Plant and
Equipment, Intangible Assets and non current investments have a value on
realisation in the ordinary course of business at least equal to the amount at which
they are stated.

The Witle deeds of Immovable property are held in the name of the Company.

The Company has revalued its Property, Plant and Equipment namely land by a
registered valuer as defined under rule 2 of companies (Registered valuer and
valuaiion) rules 2017.

The dompany does not have any Benami property, where any proceedings has been
initiated or pending against the company for holding any Benami property.
|

The Company has no Borrowing from Bank and hence Quarterly returns, or Statement
of cudrent Assets filed by the company with Banks does not arise.

The Cbmpany is not declared as wilful defaulter by any Bank or Financial Institutions
or otﬁer lender.

There are no transactions and /or balance outstanding with companies struck off u/s
248 o# Companies Act, 2013.

There‘are no such cases where registration of charges or satisfaction with Registrar of
Compbnies is pending beyond the statutory period.

|
The qompany does not have any investments through more than 2 layers of
Investhent companies as per section 2(87)(d) and section 186 of Companies Act ,
2013.

There|is no scheme of arrangement in terms of section 230 to 237 of Companies
act,2013 which is lying before any competent authority for its approval.

12A.The cSmpany has not advanced or loaned or invested funds to any other persons

or entities including foreign entities (Intermediaries) with the understanding that the
intermediary shall

Dirkzctly or indirectly lend or invest in other persons or entities identified in any
manner what so ever by or on behalf of the company (ultimate beneficiary); or

Prqvide any guarantee, security or the like to or on behalf of the ultimate
beﬂ)eficiary.




12B.

13.

14,

15.

For K.N. Gutgutia & Co.

Chartered AQcountants (__f_;——é—

Firm Registration No: 304153E AK. VIJAY
|
(DIRECTOR)

@\QW\Q
K. C. Sharma{i

Partner

Membership No. 50819
Place : Kolkata
6C, Middleton Street,
Kolkata - 700071

Date ;

UDIN:

The company has not received any fund from persons, entities including foreign
\

. entities (Funding party) with the understanding that the company shali

Qirectly or indirectly lend or invest in other persons or entities identified in any
rfpanner what so ever by or on behalf of the Funding party (ultimate beneficiary);
or

P‘rovide any guarantee, security or the like to or on behalf of the ultimate
bFneficiary.

The qompany does not have any transactions which are not recorded in the books
of Ac¢ounts that has been surrendered or disclosed as Income during the year in the
Tax Assessment under the Income Tax Act,1961(Such as search or survey or any other
relevjnt provisions of the Income Tax act,1961).

The Cd)mpany has not traded or Invested in Crypto Currency or virtual currency during
the Fiq‘mancial Year

Comp%rative Financial Information (i.e. amounts and other disclosures of preceding
year) ?resented above, is included as an integral part of the current year’s financial
staten?ents and is to be read in relation to the amounts and other disclosures relating
to current year. Figures of Previous Year are regrouped/ reclassified wherever
necessiary to correspond to figures of current year.

6Q-05-2024



Note C(iii): KeyRatios

Ratio o Numerator Denominator 31st March ,24 .wumﬁ _<_m"q?~w % Variance m "wmmmoz for Variance
(a) Current Ratio Current Assets Current Liability 0.14 4.28 -96.73%| Due to Decrease in Current Liabilities
. . Total Debt{Non-Current borrowing+Current )
|b) Debt-Equity Ratio @ .m iz s rrowing+tu Shareholder's Equity 0.82 0.72 13.89%
Borrowing)
C Net Profit before taxes-Interest income + Non-
! . cash operating expenses like depreciation and Debt service = Interest & Lease Payments +
(c) Debt Service Coverage Ratio o A . i i A P € rvice @ ymen 0.50 0.98 -48.98% | Due to increase in Depreciation
other amortizations + Finance Cost + other Long Term Loan Repayments
adjustments {loss on sale of PPE)
(d) Return on Equity Ratio Net Profits after taxes Average Shareholder’s Equity (0.13) 0.01 -1400.00%|Due to Decrease in Other Equi
quity
(e) Inventory turnover ratio Sale of products(Revenue from operation) Average Inventory NA NA NA
(f) Trade Receivables turnover ratio |Sale of products(Revenue from operation) Average Trade Receivable NA NA NA
() Trade payables turnover ratio Turnover Average Trade Payable 4.16 -
(h) Net capital turnover ratio Sale of products(Revenue from operation) Average Working Capital (1.77) 8.01 -122.10%| Increase in Avg. working capital
(i} Net profit ratio Net Profit after taxes Sale of products(Revenue from operation) (2.69) 0.07 -3942.86%| Due to decrease in PAT in current period.
. Capital Employed(Share Capital+Other
i ] Earning before interest & tax(Profit before tax- mu. Bw il Pl . .
(i) Return on Capital employed . . . Equity-Capital Reseve+Total Debt+Def. Tax -0.07 0.11 -163.64%|Due to Decrease in Other Equity
interest income+interest expenses) o
| Liability)
(k) Return on investment. Income generated from Investment Time Weighted Average investment NA NA NA




BELUR ENGINEERING PRIVATE LIMITED

STATEMENT OF CAPITAL WORK IN PROGRESS FOR THE PERIOD ENDED 31 ST MARCH,2024

“[ciAsSiFICATION = 1] 7

R_KOTHARI & CO. LLP

DUE DILIGENCE

RKCLLP/23-24/172

07-07-2023

bl
2,00,000.00

NOVARA CONSULTANCY SERVICES LAND VALUATION B-NCS/220/23-24 27-07-2023 1,00,000.00
ERNST & YOUNG MERCHANT BAKING SERVIES LLP COMPANY VALUATION INO5DL3D000181 20-09-2023 4,26,870,00
TEXMACO RAIL & ENGINEERING LIMITED SALARY-KOUSHIK BISWAS- AUG TO OCT 01-11-2024 16,32,282.00
ERNST & YOUNG LLP PROFESSIONAL FEE INS1DL3J005847 08-11-2024 10,16,365.00
TEXMACO RAIL & ENGINEERING LIMITED SALARY-KOUSHIK BISWAS-NOV 19AW/2324/W-117 23-11-2023 5,44,094.00
TEXMACO RAIL & ENGINEERING LIMITED SALARY-KOUSHIK BISWAS-DEC 19/AW/2324/W-133 21-12-2023 5,44,094.00
NOVARA CONSULTANCY SERVICES LAND & STRUCTURE VALUATION B-NCS/605/23-24 22-12-2023 40,000.00
S.R.ASSOCIATES SECRETERIAL FEE SRA/23-24/449 26-12-2023 10,000.00
TEXMACO RAIL & ENGINEERING LIMITED SALARY OF KOUSHIK BISWAS-IAN 24 19/AW2324/W-151 20-01-2024 5,44,094.00
DUN & BREADSTREET INFORMATION SERVICES INDIA PVTLTD. VIABILITY REPORT - TRENCH 2 Cl-00181164 08-02-2024 4,70,000.00
GUHA MATILAL & CO. CERTIFICATE FOR CAPITAL INVESTMENT 2023/625 08-02-2024 5,000.00
TAXMATION SERVICES LLP OBTAINING WB POLLUTION CONTROL LICENCE TSL/23-24/000994 16-02-2024 30,000.00
TEXMACO RAIL & ENGINEERING LIMITED SALARY OF KOUSHIK BISWAS & KOUSHIK CHATTERJIEE-FEB24 19/AW2324/W-166 20-02-2024 9,05,704.00
EANST & YOLUNG MERCHANT BAKING SERVIES LLF VALUATION FEE TRENCH-2 INO5DL3D000401 22-02-2024 4,29,620.00
DIPAK RANJAN SAHA - W\ITI?J.ATIDN FEE DRS/ BELUR ENGG /01 | 26-02-2024 60,000,00
Khiitan & Company Legal Charges | Shares substription agreement) KLP2324B01233 01-10-2023 5,50,000 00
Koushik Biswas Foraign Tour-Nymburk-Foreign Currency 01-11-2023 1,80,290.00
Kaushik Biswas Travelling-Llonel india| Tickats) 01-11-2023 3,64,937.00
Koushik Biswas Travelling-Fooding £1-10-2023 21,862.00
Koushik Biswas Travelling 01-11-2023 2,827.00
Smart Care Misc Exp -For Networking ete 01-12-2023 68,318.00
Consultant Visit Travelling 01-01-2024 8,694.00
SLOVAKIAN D Travelling 15-01-2024 4,42,188.00
Koushik Biswas Travelling-Bangaloe Visit 25-01-2024 15,948.00
For Delegated Car Hire Travelling 06-02-2024 25,690.00
SWASTI LEGAL Drafting of Agreemeant-Legal Charges 04-01-2024 31,500.00
Koushik Biswas Misc Exp - Gueat Entertalnment 17-01-2024 6,575.00
Koushik Biswas Misc Exp- [EM tIIling lees & Dinner Exp 08-02-2024 18,999.00
Koushik Biswas Misc Exp- Fooding exp lar ofticial Visit 19-02-2024 13,866.00
Koushik Biswas Travelling with Frantisek Halaszik 04-03-2024 41,635,00
Splendig Sink Purchased for Project affice 09-03-2024 36,000.00
Fleminge Water Tank & Other Sanitory Item for Project Office 09-03-2024 15,824.00
Flemingo Sanitory & Plumbing ltems for Project office 09-03-2024 29,647.00
Splendid Plumbing, Carpentary & Other office accessories for Project office | SPLE/2324 09-03-2024 92,356,00
Koushik Biswas Viena Tour 09-03-2024 81,872.00
TEXMACO RAIL & ENGINEERING LIMITED SALARY OF KOUSHIK BISWAS & KOUSHIK CHATTERIEE-MARCH 24 19/AW2324/W-183 14-03-2024 9,05,704,00
Koushik Banerjes Travelling 15-03-2024 3,852.00
NOVARA CONSULTANCY SERVICES LAND VALUATION B-NCS/804/23-24 18-03-2024 15,000.00
TAXMATION SERVICES LLP FIRE LICENCE TSL/23-24/001033 27-03-2024 20,000.00
TAXMATION SERVICES LLRP FACTORY LICENCE TSL/23-24/001030 27-03-2024 40,000.00
LINKEDIN SINGAPORE PTE LTD US0 4733.38 28-03-2024 4,07,232.00
DEBLEENA CHOWDHURY TRAVELLING 30-03-2024 1,664.00
LIONEL INDIA COST OF AIR TICKETS AWA/2324/88 30-03-2024 1,30,679.00
New Sriti Electric Electrical work at Project office NES/23-24 30-03-2024 35,275.00
Arch Consultant Geo Technical Investigation GAC/BE/22/23-24 30-03-2024 3,19,000.00
Splendid Industries Lid Hand Railing & Canopy far project office SIPL/1757/23-24 30-03-2024 €,74,000.00
Splendid fndustries Ltd MS Steel Doorand Flag Post SIPL/1737/23-24 30-03-2024 48,015.00
Universal Sales & Projects AMC Air Conditioner AMC/23-24/277 30-03-2024 25,550.00
Grean Enterprises Plants GE/TEX/1286 30-03-2024 63,200.00
Splendid Industries Ltd Pantry Utensils & Office Stationeries SPLE/3036/23-24 30-03-2024 31,966.00
S&IB SERVICES PVTLTD Security Services \WB/32473/23-24 30-03-2024 36,641.00
S&IB SERVICES PVT LTD Secuity Services WB/35096/23-24 30-03-2024 37,038.00
S&IB SERVICES PVT LTD Security Services WB/36976/23-24 30-03-2024 26,588.00

1,18,28,656.00




