Q1 FY25 Press Release

Texmaco

Rall & Engineering Lid.
Q1 FY25 Revenue from Operations at 8,917 mn; increase of 35.8% Y-0-Y
Q1 FY25 PAT at ¥402 mn; increase of 176% Y-0-Y
Q1 FY25 Freight Car manufactured 1,967; Order book of Rs. 74,597 mn

Kolkata, 14" August 2024: Texmaco Rail & Engineering Limited, (“Texmaco” or the “Company”) (BSE:
533326; NSE: TEXRAIL) a leading manufacturer of freight wagons and provider of railway infrastructure in
India, has announced its unaudited Financial Results for the quarter ended 30" June 2024.

Texmaco announced on 25" July that it has agreed to acquire the entire shareholding of Jindal Rail &
Infrastructure Limited (“JRIL”) for a cash consideration of Rs. 6,150 mn which is subject to certain closing
adjustments. The Enterprise Value of JRIL is Rs. 6,870 mn and the transaction represents an acquisition
FY 2024 EV / EBITDA multiple of 8.1x. While definitive agreements have been executed, the transaction
is subject to certain conditions precedent for closing which are expected to be completed within 45 days of
announcement. This acquisition marks a significant milestone in Texmaco’ s journey to expand its strategic
capabilities and market presence, positioning the Company for sustained growth and innovation in the
railway manufacturing industry.

Q1 FY2025 Standalone Financial Performance:

Rs. in Mn QLlFY25 Q1FY24 Y-0-Y (%) Q4FY24 Q-0-Q(%) FY24 FY23  Y-0-Y (%)
Revenue fram 8,917 6,568 35.8% 11,446 | (22.1)% | 35,029 22,433 56.1%
Operations

EBITDA 971 599 62.0% 1,084 (10.5)% 3,466 1,799 92.6%
EBITDA Margin%| 10.9% 9.1% 9.5% 9.9% 8.0%

PAT 402 146 176.3% 470 (14.4)% 1,127 198 nm
PAT Margin% 4.5% 2.2% 4.1% 3.2% 0.9%

Note: EBITDA includes Other Income

Standalone Q1 FY25 Revenue by Business:

Freight Cars Sold (Vehicle Units)
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3%

6%

Total Income by Business

s Freight Car Division

= |nfra - Rail & Green Energy

= |nfra - Electrical
= Other income

>
1,404
1,072
477
120 l
|
10,461
8,871
6,889
3,721
—ee—p

Q1FY23 Q2FY23 Q3FY23 Q4FY23 Q1FY24

1,637

1,331

1,746

" >
1,967

48%
Y-0-Y

Q1FY23 Q2FY23 Q3FY23 Q4FY23 Q1FY24 Q2FY24 Q3FY24 Q4Fvy24 Q1FY25

10,779
9,338

Q2 FY24

10,454

12,221

9,747

4.4%
Y-0-Y

Q3 FY24 Q4FY24 Q1FY25

Page 1 of 4




Texmaco

Q1 FY25 Earnings Press Release _ T
Rail & Engineering Ltd.

Standalone Q1 FY25 Order Book Summary:

Order Book by Business Freight Car Order Book

Rs. 74,597 Mn
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Commenting on the performance, Indrajit Mookerjee, Executive Director and Vice
Chairman said:

“We are pleased to announce that the Q1 FY2025 financial results and operating performance set record
first quarter milestones in the history of Texmaco. The Company delivered the highest Q1 Revenue from
Operations of Rs. 8,917 mn, representing growth of 35.8% YoY. From a profitability perspective, EBITDA
during the quarter was Rs. 971 mn, a growth of 62% YoY and a margin of 10.9% which also represented
a similar milestone. At the bottom line, PAT was Rs. 402 mn a growth of 176% YoY and a margin of 4.5%.

In July 2024, Texmaco announced the acquisition of Jindal Rail & Infrastructure Limited for a cash
consideration of Rs. 6,150 mn. The transaction represents an acquisition FY 2024 EV/ EBITDA multiple
of 8.1x and is expected to close in the coming weeks. This strategic development will significantly enhance
Texmaco’s capabilities and market presence, positioning us for sustained growth and ongoing innovation.”

Commenting on the performance, Sudipta Mukherjee, Managing Director said:

“During the quarter, Texmaco sold a total of 1,967 Freight Cars of which 1,655, around 84%, were
delivered to Indian Railways and the reminder to Indian private and export markets. Our steel foundries in
Raipur and Belgharia sold a total of 9,474 MT of castings and other railway components. This represents
a casting sales growth of 4.4% compared to Q1 FY24.

Looking forward, Texmaco’s consolidated orderbook for Q1 FY25 is Rs. 74,597 mn, with 60% contributed
by the Freight Car business, of which 88% is from Indian Railways. In the medium term, the railway
industry dynamics are not just underpinned by the Indian Government’s commitment through the National
Rail Plan Vision 2030 but also private sector growth which is aligned to the country’s economic prosperity.”
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Texmaco Overview

Texmaco operates through three business segments, Freight Car (freight car manufacturing, steel foundry
and components systems), Infra — Rail & Green Energy and Infra — Electrical. The Company has six
manufacturing facilities, with five located in West Bengal (Agarpara, Belgharia [2], Sodepur and Panihati)
and one in Raipur, Chhattisgarh.

The Company manufactures freight cars for Indian Railways, commodity specific special purpose
wagons for the private sector and for exports. Texmaco is one of the few companies working with mild
steel, stainless-steel and composite materials for the manufacturing of rolling stock solutions. In FY 2024
Texmaco manufactured over 7,200 wagons, its highest-ever production.

The steel foundry, with a capacity of over 48,000 MTPA across two facilities in Belgharia and Raipur, is an
integrated part of the Freight Car segment providing railway castings. The foundry in Belgharia is the largest
in India accredited by the Association of American Railroads (AAR). The components business is a global
sourcing partner for precision fabricated parts, machined systems and solutions. The Hi Tech division
manufactures bogies through fabrication processes. Wabtec Texmaco Rail (40.0%) is a joint venture that
manufactures railway components for India and international markets.

Saira Asia (51.0%), acquired in June 2024, manufactures interiors for railway passenger mobility and is
based in Vadodara, Gujarat. Texmaco Nymwag (51.0%), represents Texmaco’s joint venture with
NYMWAG CS to manufacture freight wagons and railway components for Indian Railways, the private
sector and export markets. The facility is currently under construction and is anticipated to be operational
within a year. Touax Texmaco Rail Car Leasing (50.0%) leases freight cars on long-term basis to private
sector logistics and industrial transportation companies in India.

Manufacturing Platforms

Wabtec Texmaco Rail:
Belgharia, West Bengal

Steel Foundry: 33,000 MTPA
Belgharia, West Bengal

Texmaco Nymwag: (upcoming)
Sodepur. West Benaal

Freight Car:
Agarpara, Belgharia, Panihati
and Sodepur, West Bengal

Saira Asia:
Vadodara, Gujarat

Steel Foundry: 15,000 MTPA
Raipur, Chhattisgarh
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For further information, please contact:

Texmaco Churchgate

Rail & Engineering Ltd Investor Relations

Mr. Hemant Bhuwania Anvita Raghuram / Lavanya Shreedhar
Chief Financial Officer Churchgate Partners

Texmaco Rail & Engineering Ltd +91 22 6169 5988
Texrail_cs@texmaco.in texmaco@churchgatepartners.com

Statements in this document relating to future status, events, or circumstances, including but not limited to statements about
plans and objectives, the progress and results of research and development, potential project characteristics, project potential
and target dates for project related issues are forward-looking statements based on estimates and the anticipated effects of
future events on current and developing circumstances. Such statements are subject to numerous risks and uncertainties and
are not necessarily predictive of future results. Actual results may differ materially from those anticipated in the forward- looking
statements. The company assumes no obligation to update forward-looking statements to reflect actual results changed
assumptions or other factors.
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