
,AL\r
TEXMACO

National Stock Exchange of India Ltd.

Exchange Plaza, C-1, BlockG,
Bandra Kurla Complex

Bandra (E), Mumbai - 40005I
Symbol -TEXRAIL

Texmaco Rail & Engineering Ltd.
Belgharia Works

clN L29261 WB 1 99BPLCO87 404

l2tnMay.2023

BSE Limired
P. J. Towers,

Dalal Street,

Mumbai - 400001

Scrip Code - 533326

Dear Sirs,

We write to inform you that the Board of Directors of the Company at its Meeting held today
has i nt e r - a I i a, appr ov ed:

i. the Audited Financial Results (Standalone & Consolidated) of the Company for the
quarter and year ended 31"March,2023 which are enclosed along with the Auditor's
Report (Standalone & Consolidated) with unmodified opinion on the said Financial
Results - marked as Annexure.

ii. recommendation of dividend of 15 (Fifteen) o/o i.e. Re. 0.15/- per fully paid-up
Equity Share of Re. l/- each. The Dividend on Equity Shares on approval at the
Annual General Meeting ('AGM') will be credited / dispatched to the Members on or
before 30 (thirty) days from the date of AGM.

The Meeting commenced at 12:05 p.m. and concluded at 2:55 p.m.

This is for your information and record.

Thanking you,

Yours faithfully,
For Texmaco Rail & Engin

K. K. Rajgaria

Company Secretary &
Compliance Officer

REGD. OFFICE : Belgharia, Kolkata-70O 056, Ph. : +91 033 2569 1500, Fax :2541 172212448
E-mail : texmail@texmaco.in, Website : www.texmaco.in
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sdventa
CIN I t29261W81998pt_C087404

STRI5I1/I-'' OF ASSETS AND LIABILITIES

TEXMACO RAIL & ENGINEERING LIMITED
$tatement of 7Qudtted 7flnanctal gfiesuht

gFor. the ?ua,ztet andgeat ended Jl* 1lletcA, 202J

Rs in Lakhs

ASSETS :

Assets
a) Property, plant & Equipment

(b) Right-of -Use Assets
(c) Capital work-in-progress

Investment Propedy

e) Other Intangible Assets

(f) Financial Assets
(i) Investments

(ii) Bank Balances

(iii) Others

(g) Deferred Tax Assets (Net)

Other Non current Assets

Current Assets
(a) Inventories

Financial Assets

(i) Investments

(ii) Trade receivables

(iii) Cash & cash equivatents
(iv) Eank balances other than (iii) above
(v) Loans

(c ) Current Tax Assets (Net)
(d) Other Current Assets

TOTAL ASSETS

EQUITY AND LIABILITIES:

(a) Equity Share Capital
(b) Other Equity

Interest

Non-current Liabilities :

(a) Financial Liabilities

(i) Borrowings

(ia) Lease Liabilities
(b) Provisions

c) Other Non Cunent Liabilities

Current Liabilities
(a) Financial Liabilities

(i) Bonowings

(ia) Lease Liabitities

(ii) Trade Payabtes
(A) totar outstanding dues of micro enterprises and smail enterorises
(B) total outstanding dues of creditors other than micro enterprises and
small enterprises

(iii) Other financiat tiabitities
(b) Other current liabilities
(c ) Provisions

TOTAL EQUITY AND LIABILITIES

9,231 82

3,379 14

740 29

5,992 80

7,118 39

1,411 07

902 36

6,880,80

424.23

10,423,93

3,379 14

740 29

6 QO? RA

1,221 72

7,694 15

1,411 07

902 83

6,881 32

424 23

67,627 21

17 60

78,489 32

3,043 28

12.224 81

4,724.40

5,745.02

36, 1 03 90

16 70

56,994 22

5,561 71

11,659 04

5,485 71

5,215.37

92,032 63

67,627 21

17 60

78,489 32

3,076 76

12,224 81

1,518 24

5,778,12

103,969 30

JO, r UJ 25

16 70

56,994 22

c,oub /b
't 1,659 04

2,277 47

5,250 96

92,032 64

3,218 70

129,441 34

3,218 70

135,999 81

3 218 70

1 29 835 31

16,359 44

I rY oo

6rd al
9,023.59

4,765 81

855 42

11,524 08

(241 30)

16,359 44

rrYoo

878 57

9,023 59

(220 14)

4,765 81

855 42

11 ,524 08
'17,'.t45.31

81,890 23

30 70

56,828 93

28,933 34

1,865 99

66,214.04

31,138,89

J, JJ6 JV

13,137 27

2,556 69

81,890 23

30 70

56,854 51

3,s79 58

28,946 12

66,214 04

31,164 39

3,332 31

13,15903

2,556 69
173,134.84 173,'167.13

A TOTAL RAIL SOLUTIOI{ PROVIDER



sdventp
CIN : [2926lW81998p1C087404

STATEMENT OF CASH FLOW

TEXMACO RAIL & ENGINEERING LIMITED
$tatement of q/Iudtted dtnancta! 6fi,ssultt

dor tAe ?ucl<tel andgeor, ende{ EIM Ol,tcrrch, 202E

Flows From Operating Activities:
Profit before Taxation & Exceptional ltems

Adjustments for:

Depreciation

Interest Paid

Bad Debt Written off
Provision and Excess Liabilities Written Back / Off (Net)
Interest Received

From Investments

Profit on Sale Of Investments-Current (Net)
Gain on Fair Value of bonds / Mutual
Loss / (Profit) on Sale Of property, plant and Equipment (Net)

Operating Profit before Working Capital Changes & Exceptional ltems
(lncrease) / Decrease in Trade & Other Receivables
(lncrease) / Decrease in lnventories
Increase / (Decrease) in Trade payables & Other Liabilities

h Generated from Operations
Taxes Paid

Cash Flow before Exceptional ltems
Exceptional ltems

Net Cash (used)/ generated from Operating Activities

Flows From Investing Activities
Sale / (Purchase) of Property,plant & Equipments
(Purchase) / Sale of Investments (Net)
Bank Deposits (lncludes having originar maturity more than three months)
Interest Received
Dividend Received

Cash (used) / generated from Investing Activities

Cash Flows From Financing Activities
Receipt / (Payment) of Long Term Borrowings
Receipl / (Payment) of Short Term Borrowings
Increase in Share Caoital
Increase in Securities premium

Repayment of Lease Liability
Interest Paid

Dividend Paid

Net Cash generated/ (used) in Financing Activities
in Foreign Currency Translation arising from Foreign Operations

Net Decrease in Cash and Cash Equivalents
Cash And Cash Equivatents at the beginning of the period
Cash and Cash Equivalents at the end of the oeriod

Note:

(1) Detaits of Cash and Equivalents as on
Balances with banr<s

Current Accounts
Cheques on hand

Cash in hand

3,502 91

11,617 40
497.77

(1.e4)

(1,672.35I-

(99.28)

3,580,75

10,024.12

231.45

(1.46)

(1 s8,50)
(22.3O).

(0 6s)

3,519 61

11 ,617.49

497.77

3,600,20

10,024.14

231 45

(1,46)

(374.96)

(31 ,523 31)

38,461 56

15,647.32

3,703.33

(5,175,60)

17,021 73

(33,703 44)

(31,521.96)

38.449.13

16,026 28

3,719 50

(5,175.60)

4,549 57
(2,154 79\

4,906 27

2.189 27)

(2,145.11

(2,533.84)

2,245.90

99.28

(5,274 37',)

(2,14511)
(2,533.84

2,247.34

99 28

(1,575 93)

7,415 71

(3,774.e3)

(187 84)
158 50

11,593.63

1 5,676,1 I

(1.14)
(11,51 1 15)

1,151.05

715 27

15,397 74

(10,147 79)

11 qol EE

15,676.19

200

(1 1,843 84

715.27

15,397 74

(10,147 81\

15,101.21

2,989,90

0.06

53.32

(210.65)

3,322.43

2,239.28

5.561.71

5,520.57

41 .14

259 38

(2,530.00)

5,606.76

3,076.76

(210,65

3,346 62

2,260 14

5,606 76

5,565,09

41 .67
5,561.7'l

-^.IF R&[L SOLUTION PROVIDI,R

ltr
8[B

R.\

Rs in Lakhs
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INDEPENDENT AUDITOR’S REPORT 
TO THE BOARD OF DIRECTORS OF 
TEXMACO RAIL & ENGINEERING LIMITED 

Report on the Audit of the Standalone Financial Results  

Opinion 

1. We have audited the accompanying statement of standalone financial results (the “Statement”)
of TEXMACO RAIL & ENGINEERING LIMITED (“the Company”) for the quarter and year
ended March 31, 2023 attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations”).

2. In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. gives a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles
generally accepted in India of the profit and other comprehensive income and other financial
information for the quarter and year ended March 31, 2023.

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Results section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial results under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Management’s Responsibilities for the Standalone Financial Results 

4. These quarterly financial results as well as the year-to-date standalone financial results have
been prepared on the basis of the interim financial statements. The Company’s Board of
Directors are responsible for the preparation of these financial results that give a true and fair
view of the profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with
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the provisions of the Act for safeguarding of the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the standalone financial results that give a true 
and fair view and are free from material misstatement, whether due to fraud or error. 

5. In preparing the standalone financial results, the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

6. The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial
results.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.
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9. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters 

11. The Financial Results include the results for the quarter ended March 31, 2023 being the
balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For L. B. Jha & Co. 
Chartered Accountants 

Firm Registration No.: 301088E 

(Ranjan Singh) 
Place: Kolkata Partner 
Date: 12th May, 2023 Membership No.: 305423

   UDIN: 23305423BHAHBS1918 
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INDEPENDENT AUDITOR’S REPORT 
TO THE BOARD OF DIRECTORS OF 
TEXMACO RAIL & ENGINEERING LIMITED 

Report on the Audit of Consolidated Financial Results 

Opinion 

1. We have audited the accompanying  statement of consolidated financial results of TEXMACO
RAIL & ENGINEERING LIMITED (“‘Holding Company”) and its subsidiaries (Holding
Company and its subsidiaries together referred to as “the Group”), its  associate and jointly
controlled entities for the quarter and year ended March 31, 2023 , ( “ the
s ta tement” )attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘Listing Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of reports of other auditors on separate audited financial
statements and financial information of the subsidiaries, associate and jointly controlled
entities, the statement:

(i) includes the annual financial results of the following entities:

a) Belur Engineering Private Limited   Wholly Owned Subsidiary 
b) Panihati Engineering Udyog    Wholly Owned Subsidiary 

Private Limited (previously known as
Texmaco Engineering Udyog Private Limited

c) Texmaco Rail Electrification Limited  Wholly Owned Subsidiary 
d) Texmaco Rail Systems Private Limited  Subsidiary 
e) Texmaco Transtrak Private Limited Subsidiary 
f) Texmaco Defence Systems Private Limited Associate 
g) Touax Texmaco Railcar Leasing Pvt. Ltd. Joint Venture 
h) Wabtec Texmaco Rail Pvt. Ltd.  Joint Venture 

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

(iii) give a true and fair view in conformity with the applicable accounting standards, and other 
accounting principles generally accepted in India, of the Profit and other 
comprehensive Income and other financial information of the Group for the quarter and 
year ended March 31, 2023. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Results section of our report. We are independent of the Group and its associate and jointly
controlled entities in accordance with the Code of Ethics issued by the Institute of Chartered
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Accountants of India together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Companies Act, 2013 and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and 
other auditors in terms of their reports referred to in “Other Matter” paragraph below, is sufficient 
and appropriate to provide a basis for our opinion. 

Board of Directors’ Responsibilities for the Consolidated Financial Results 

4. These Consolidated financial results have been prepared on the basis of the consolidated
annual financial statements. The Holding Company’s Board of Directors are responsible for
the preparation and presentation of these consolidated financial results that give a true and fair
view of the loss and other comprehensive loss and other financial information of the Group
including its associate and jointly controlled entities in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. The respective Board of Directors of the
companies included in the Group and of its associate and jointly controlled entities are
responsible for maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Group and its associate and jointly controlled
entities and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated financial
results that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the consolidated financial
results by the Directors of the Holding Company, as aforesaid.

5. In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group and of its associate and jointly controlled entities are
responsible for assessing the ability of the Group and its associate and jointly controlled
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

6. The respective Board of Directors of the companies included in the Group and of its associate
and jointly controlled entities are responsible for overseeing the financial reporting process of
the Group and of its associate and jointly controlled entities.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial
results.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
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 Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

 Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

 Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group and its associate and jointly controlled entities to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the consolidated financial results or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Group and its associates and jointly controlled entities to cease to continue as a
going concern.

 Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

 Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its associate and jointly controlled entities
to express an opinion on the consolidated Financial Results. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities
included in the consolidated financial results of which we are the independent auditors. For
the other entities included in the consolidated Financial Results, which have been audited
by other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

9. We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our
audit. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

10. We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.
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Other Matters 

11. The Consolidated Financial Results include the audited Financial Results of one subsidiary and
two jointly controlled entities, whose Financial Statements reflect Group’s share of total assets
of Rs. 6455.50 lakhs as at March 31, 2023, Group’s share of total revenue of Rs. 82.64 lakhs and
Rs. 331.88 lakhs and Group’s share of total net profit after tax of Rs. 337.83 lakhs and
Rs.1450.71 lakhs, total comprehensive income of Rs. 339.11 lakhs and Rs. 1451.99 lakhs for the
quarter ended and for the year ended March 31, 2023 respectively, and Cash flows (net) of Rs.
(2.46) lakhs for the year ended March 31, 2023 as considered in the consolidated Financial
Results, which have been audited by their respective independent auditors. The independent
auditors’ reports on financial statements of these entities have been furnished to us and our
opinion on the consolidated Financial Results, in so far as it relates to the amounts and
disclosures included in respect of these entities, is based solely on the report of such auditors and
the procedures performed by us are as stated in paragraph above.

Our opinion on the Consolidated Financial Results is   not   modified in   respect of the above 
matters with respect to our reliance on the work done and the reports of the other auditors and 
the financial information certified by the Board of Directors. 

12. The Financial Results include the results for the quarter ended March 31, 2023 being the
balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For L. B. Jha & Co. 
Chartered Accountants 

Firm Registration No: 301088E 

(Ranjan Singh) 
Place: Kolkata Partner 
Date: 12th May, 2023 Membership No. 305423

   UDIN: 23305423BHAHBT3330 




