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Nalional Stock Exchange of lndia Ltd.
Exchunge Plaza, C)-1, Block G,

Bandra Kurla Complex
Bandra (E), Mumbai - 400051
Symbol -TEXRAIL

Dear Sirs,

Texmaco Rail & Engineering Ltd.
Belgharia Works

ct N 129261 WB 1 998P1 C0B7 404

7tl' Novemb er.2022

llSE Lintited
P. ,J. T'outers,

Dalql Street,
Mumbai - 400001
Scrip Code - 533326

lll

We write to inlbrm you thal tlre Board o1' Dircctors at its Mecting held today has
inter-alia, approved / taken on record the fbllowing:

i. the Unaudited Standalone & Consolidated l.'inancial Results of the Company for the
quarter and half year cnded 30'''September,2022. which are enclosed along with the
Limited Revicw Reportthereon issued by the Statutory ALrditors of the Company
rnarked as Anncxure A.

n statement of deviation or variation for proceeds of the Rights Issue, if any, duly
reviewed by the Audit Committee - marked as Annexure B.

the appointment of Mr. Rakesh Tripalhi as an Additional Director of the Company
and designated as Managing Director for a period of 3 (three) years
w.e.f. l4tr' November,2}22 or from the date of obtaining DIN, whichever is later,
subject to the approval of the shareholders. Mr. Tripathi is not related to any of the
Director or Key Managerial Personnel or Promoter of the company.
l;r.rrlher, Mr.'['ripalhi is not debarred lrom holding directorship bv virtuc of anv SI]BI
order or any other arlthority.

Mr. 1'ripathi aged 53 years, is a Bl: in Chemicalljngincering liom NI'l', Rourkcla and
has pursued Senior Flxeculive Programme from London Business School. In his career
he has been associated with 'fhermax Limited, Danstoker, Denmark & Poland, Rifox,
Germany, PT 'l'hern-rax, lndonesia, Praj Industries l-imited and Larsen and J'oubro
Limited in senior management positions. Presently, he is associated with
Voltas Limited as Business Head. LIe has proficiency in Strategy, Research &
Development. He is an effective communicator with excellent management
&leadershipskills and organizational abilities.

'o
oo
E/
.o)Company Sec tary &

The Meeting commenced at l2:05p.m. and conclua"A ut-1,3!p.n-r. \-7'
'fhis is for you

T'hanking you,

Yours laithl'ull
fior Texmaco

information and record.

uil & t:ngir,"" imitcd
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a

lCCr
: Belgharia, 056, Ph. : +91 033 2569 1500, Fax:2541 172212448
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TEXMACO RAIL & ENGINEERING LIMITED
Statement of Un-audited Financial Results

For the quarter and half year ended 3Oth Septe mber, 2022
STATEMENT OF ASSETS AND LIABILITIES

Particulars

ETS:

Assets
(a) Property, Plant & Equipment
(b) Right-of -Use Assets

(c) Capital work-in-progress

(d) Investment Property

(e) Other Intangible Assets

Financial Assets

Investments

Loans

(c) Bank Balances

(d) Others

) Deferred Tax Assets (Net)

(f) Other Non current Assels

Current Assets
(a) Inventories

Financial Assets

(i) Investments

(ii) Trade receivables
(iii) Cash & cash equivalenrs

(iv) Flank balances other than (iii) above
(v) Loans

(c ) Current'Iax Assets (Net)

(d) Other Current Assets

TOTAL ASSETS

EQUITY AND LIABILITIES:

Equity

) Equity Share Capital

(b) Other Equity

Non-Controlling Interest

Liabilities :

a) Financial l_iabilities

(i) Borrowings

(b) Provisions

(c) Other Non Current Liabilities

Current Liabilities
(a) Financial Liabilities

(i) tsonowings

(ii) Trade Payables
(A) total outstanding dues of micro enterprises and small enterprises
(B) total outstanding dues of creditors other than micro entcrprises and
small enterprises

(iii) Other financiat tiabitities

(b) Other current Iiabilities

(c ) Provisions

TOTAL EQUITY AND LIABILITIES

32,973 86

42 99

378 04

2,849 02

39 37

33,148 1 '1

43.34

249 44

2,893 93

49 68

35,733 15

42 99

378.04

2,849 02

39 37

35,916 13

43 34

245 92

2,893 93

49 68

9,26'1 83

1,048 66

743 73

7,845 14

683 69

7,1 '18.39

1 ,411 07

902 36

6,880 80

424 23

10,222 49

1,048 66

744 19

7,845 88

683 67

7,694 15

't ,411 07

902 83

6,881 32

424 23

1 7,31 3.60

55,695.00

17 02

63,339 10

4,125.95

11,739 43

4,483 90

4,933 76

103,566.99

36, 1 03 90

16 70

s6,994 22

5,561 71

1 '1 ,659 04

5,485 71

5,215 37

92,032.63

55 696 35

17 02

63,339 09

4,162 95

11,739 43

1,257 35

4,984.35

103,567.00

36,1 05 25

16 70

56,994 22

5,606 76

11,659 04

2,277 47

5,250 96

92,032 64

3,218 70

128,656 33

3,218 70

129,441 34

3,218 70

129.438.45

3,218 70

129,835 31

131,875.03 132,657.'t5 133,0s4.01

21 ,856 82

979.50

10,292 22

4,765 81

855 42

11,524 0B

21 ,856 82

979 51

10,292.22

4,765 B1

855 42

11,524 0B

17,145.31

40,699 65

4,030 70

25,694 93

1,483 51

66,855 12

31,1 38 89

3,338 39

13.137.27

66,214 04

40,724 82

4,023 89

25,708 95

1,483 51

66,854 73

31,164 39

3,332 31

13,159 03

z,cco bv

66,214 04

1 38,763.91

303,767.48

A TOTAL RAIL SOLUTION PROVIDER
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STATEMENT OF CASH FLOW

TEXMACO RAIL & ENGINEERING LIMITED
Statement of Un-audited Financial Results

For the quarter and half year ended 3Oth Septem ber, 2022

Lakhs

Sr.
No.

Particulars
STANDALONE CONSOTIDATED

As at
30-09-2022

As at
30-09-2021

As at
30-09^2022

As at
30-09-2021

A)

B)

c)

D

Gash Flows From Operating Activities:
Net Profit before [axation & Exceptional ltems
Adjustments for:

Depreciation

Interest Paid

Bad Debt Written off
Interest Received

Income From Investments
Profit on Sale Of Investments-Current (Net)

Gain on Fair Value of Bonds/Mutual Funds
t oss/(Profit) on Sale of Property, plant and Equipment (Ner)

Operating Profit before Working Capital Changes & Exceptional ltems
(lncrease)/Decrease in Irade & Other Receivables
(lncrease)/Decrease in Inventories

Increase/(Decrease) in Trade payables & Other t.iabilities

Cash Generated from Operations
)irect Taxes Paid

lash Flow before Exceptional ltems
:xceptional ltems
\,let Cash from Operating Activities

lash Flows From Investing Activities
lale/(Purchase) of Property, Plant & Equipments
Purchase)/Sale of Investments (Net)
Sank Deposits (lncludes having original maturity more lhan three months)
nterest Received

)ividend Received

;ash from Investing Activities

)ash Flows From Financing Activities
teceipt/(Payment) of l_ong Term Borrowings

leceipt/(Payment) of Short Term Borrowings
rterest Paid

)ividend Paid

;ash from Financing Activities
;hanges in Foreign Currency Translation arising from Foreign Operations
let Decrease in Cash and Cash Equivalents
rash And Cash Equivalents al the beginning of the period
ash and Cash Equivalents at the end of the oeriod

ote:

(1) Details of Cash and Equivalents

Balances with banks-

Current Accounts
Cash in hand

(1,863.2 1580.22 12,211.s11 1,31 1 .08

'l ,735 33

5,287.24

22 21

(834 00,

(0 42"

(0 32',,

(1 6 371

1,803 79

5,176 73

(607 34)

(4 23)

(22 30)
(0 36)

973

1,744 08

5,287 24

22 21

(327 68)
(o 42)

(0 32)

(16.37)

1,813 63

5,176,73

(187 78]|

(4 23)-

(22 30)
(0 36)

973
6,193.67 5,356.02 6,708.74 6,785.42
4

(18,012 71)
(19,591 10)

20.641 71

45330 7,936 24

5,045 70

(5,080 26)
(2.055 04\

4,497 23

(18,011 57)

(19,591 10)

20,630 99

8,096 50

5,061 61

(5,080 26)

(2,058 08)
(1 6,962. I 16,971.68) (2,076.73
(12,631 65

281 61

5,846 64 (12,474.45',)

265 49

6,019 77

(749 88)
(1 2,350.04 s,113.29 (12,208.961 5,269.89

1 2,350 29113 (12,208.961 5,269.89

(1,607 81

(2,145 11

282 02

1,822 91

o42

(56s 89)

2,970 02

(1,926 96)

J+O JJ
423

(1 ,607 81)

(1,807 80)

282 02

1,316 59

042

(569 89)

2,970 02
(1,926 96)

178 77

423
1,647 .s7l 823.73 (1 ,816.58) 656.'t 7

17,091 .01

641 08

(5,413 48)

(194 19)

(2,39216]|

34,06

(4,991 .91)
(146 68)

17,09'1 01

641 08

(5,3e3 60)
(194 19)

(2,37410"
34 06

(4,991 91)

(146 68)
12,124.42 12,144.30 7,478.63'

437 43

(1,435 76)

5,561 71

4.125.95

4,091 96

33 99

4.'125.95

(ee.1 3)

(1,658.80)

2,239 28

580 48

507 13

/J JC

437 43

(1,443 81)

c,ouo. / b

4,162.95

4,'t28 44

34 5't

(e9 1 3)

(1,651 70)

2,260 14

608 44

534 55

73 89
580.48 4,162.9s I 608.44

A TOTAL RAIL SOLUTION PROVIDER
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Ref : SM/'14R

To
The Board of Directors
Texmaco Rail & Engineering Limited

We have rcviewed the accompanying statement of unaudited standalone linancial results ("lhe

S;t;e ) of TExlvACo tlAtl a elldtNeenttlO LIMITED ("the Company'), for the quarter and half

year ended September 30, 2022.

This Statement which is the responsibility ol the Company's l\'lanagement and approved by lhe Board of

Oil.ecto", trt l"an pr"prred in accorda;ce with the recognition and measurement principles laid down in

fnOirn n 
"ornting 

Si.ndud 34 "lnte m Financial Reporting'('lnd AS 34"), Eescdbed under Seclion 133

of tnr Corp"nL" Act, 2013, and other accounting principles generally 
.accepted 

in lndia' oul

responsibility is to issue a report on these standalone inancial statements based on our review'

We conducted our rev€w of the Statement in accordance with the Standard on Review Engagements

ISREI 2410 'RevEw of lntenm Financial lnlomation Performed by the lndependent Auditor ol the Entily',

issrrei nv *re lnstitute ot Chadered Accouniants of lndia. Ihis standard requires lhat we plan and perfom

tt, i"rid* to obtain moderate assurance as to whether the linancial statements are ftee of material

msslatement A leview is limiled primarily to inquiries of company personnel and anal$cal procedures

;ppled to fLnanclal dala and thus provides less assunnce than an audit We have not pedormed an audit

and acco,drnqly, we do nol express an audlt op.'lion

Based on our rcview conducted as above, nothing has come 1o our attention that causes usto believe that

the accompanying statement of lnaudited slandalone lioancial resulb prepared in accordance with

applicable accouniing standards and other recognized accounling practices and policies has not disclosed

i# information requ"ired to be disctosed in tenns ot Regutation 33 of the sEBl (Lrsting obtigations and

Diiclosure Requiremenls) Regulations, 2015 including the manner in which it is to be disclosed, oI that it

contains any material misstatemenl

t2l2, GI.UNDIR HOUST
E, NEIA]I SUBHAS ROAO
(ot (ATA-7m 001

IEL | +91-33-2242 585814277
tAX : +91-!l-2242 0550
t-mall I lbjha@lbjha(om
websrre : vwr,\ /.lblha.com

Limited Review Report

2

Place: Kolkata

Date: 71h November, 2022

For L.B. J

Chartered

(Firm

. N. Roy)

Partner

([.4embeEh p No: 300389)

UDIN: 223003898CU2E5819

AISO AI:405 Yoqeswar. M.l Connau0hr Place, New Oelhl.ll0 001 . Ll: +91.0t1"fl51 0956.Te|/ f : +91-0ll4t5t 0952.t-ma[: lblhadetotbih.,com
7028, r Aeodly, Andltd Kurl. Ro.d, l4umbaj.{o0 072 . Ttt I +9j{21-6666'95/6666t296. t{aI : tblhabom@tbiha.@m
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Ref: SM/14R

Limited Revievt| Report

To
The Board of Directors
Texmaco Rail& Engineering Limited

r2l2. CII.LANDIR HOU5I
8. NEIA'I sUBHA5 ROAD
(ou6TA-700 001

TEt : +91-13.2242 5858/{277
tAx: +91-ll-2242 0630
Emall : lbJha@lblha.com
Webslle : trww.lblh..com

We have reviewed the accompanying Stalement of Consolidated Unaudited Financial

Resulls ("the Statement") of TEXMACO RAIL & ENGINEERING LIMITED ("the Parent') and

its subsidiaries (lhe Parent and its subsidiaries together refened to as "the Group") and its

share of the profit after tax and total comprehensive income of its associate and joint

ventures for the qua(er ended September 30, 2022 and for the period from April 1, 2022 to

September 30, 2022, being submilted by the Parent pursuant to the requiremenl of

ReguLation 33 of the SEBI (LisUng obligations and Disclosure Requirements) Regulations,

2015. as amended

This Statement, which is the responsibility of the Parent's lvlanagement and approved by the

Parent's Board of Directors, has been prepared in accordance with the recognition and

measurement principies laid down in lndian Accounting Standard 34 'lntedm Financial

Reportng" ("lnd AS 34"), prescribed under Section 133 of the Companies Act, 2013, and

other accounting prnciples generally accepted in lndia. our responsibility is to express a

conclus.ol on lhe Slalemelt based on our review.

We conducted our review of the Slatement in acmrdance wilh the Standard on Review

Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the

lndependent Auditor of the Enlily", issued by the lnstitute of Chartered Accountants of lndia.

A review of interim financial informaUon consists ol making inquiries, primarily of persons

responsible for flnancial and accounting matters, and applying analytical and other review

procedures. A review is substanlially less in scope than an audit conducted in accordance

wilh Standards on Audiling and consequenlly does not enable us to oblain assurance lhat we

would become aware of all signlficant matters that might be identified in an audit.

Acco'd ngly we do not e^p'ess a1 audit opinion.

We also pedormed procedures in accordance wilh the circular issued by the SEBI under

Regulation 33 (8) ol the SEBI (Listing obligations and Disclosure Requirements)

Regulations, 2015, as amended, to the extent applicable.

The Statement ncludes the resulls of the iollowing entiUesl

(i) Belur Engineering Private Limited
(ii) Texmaco Eng neering Udyog Private Limited
(iiD Texmaco Rail Electrification Limiied
(iv) Texmaco RailSystem Private Limited

Wholly owned Subsidiary
Wholly Owned Subsidiary

Wholly owned Subsidiary

Subsidiary

AISO AI : 405 Yoqeswal M.2 Connaughr Place, New Oelhl.ll0 001 .Iel: +91{ll-1151 09s6.Iel/ rar: +9t-0n"4151 0952.tfiailr lbihadel@lbiha.com
i028, I Aerodly, Andhen Xurla Road, l'lumbal.{oo 071 .ltt : .91{21-6666t195/566&5296. tflatl I lblhabomeblha-.om

3.



LVlhnqpo
(v) Texmaco Transkak Private Limited
(vl) Texmaco Delence Systems Private Limited
(vli) Touax Texmaco Railcar Leasing Pvt. Ltd.
(v ii) Wabtec Texmaco Raii Pvt Ltd.

Subsidiary
Associate
Joinl Venture
Joint Venture

Based on our review conducted and procedures performed as stated in paragraph 3 above

nothing has come to our atteniion thal causes to believe that lhe accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the

aforesad accounlrng standard and other accounling p nciples generally accepted in lndia,

has not disclosed the nformation requLred to be disclosed in terms of Regulation 33 of the

SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as amended,

including the manner in which it is to be disclosed, or that it contains any matedal

misstatement.

The consolidated unaudiled fnancial resulls includes the intedm financial results of five

subsidiares which have nol been reviewed by their respective auditors, whose intedm

financlal resulls reflect lolal assets of Rs.2,849.68 lakhs as at Seplember 30, 2022 and total

revenue of Rs. 82 72 lakhs and Rs 165.36 lakhs, total net loss after tax of Rs.5.61 lakhs and

Rs.l2.74 lakhs and total comprehensive income / (loss) of Rs.(5.61 lakhs) and Rs. .(12.74

lakhs) ior the quarter ended September 30, 2022 and for the period from April 1, 2022 to

September 30 2022. respectively, and cash flows (net) of Rs. 8.06 lakhs for the period from

Aptil 1,2422 to September, 2022, as considered in the consolidated unaudited financial

results The consolidated unaudited financial results also includes the Group's share of net

proflt after tax of Rs. 350 01 lakhs and Rs. 724.75 lakhs and total comprehensive income of
Rs. 350 01 lakhs and Rs724.75 lakhs for lhe quarter ended Seplember 30, 2022 and for the
period from April 1.2422 lo Seplember 30, 2022 respeclively, as considered in lhe

consolidated unaudited linanca results, in respect of one associate and two joint ventures

based on thelr interm fnanca results which have not been reviewed by their respective

audilors Accord ng 1o lhe nformation and explanations given to us by the Management,

these interim iinancial resulls are nol material to the Group.

0ur conclusion on the Stalernent is not modified in respect of the above matter.

For L.B. Co.,

ntants

:301088E)

. N. Roy)

Parlner
(l\.4embership No: 300389)

UDIN: 223003898C11XC3706

Placei Kolkata
Date:7rh November 2022
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Texmaco Rail & Engineering Ltd.
Belgharia Works

clN 129261 WB1 998PLC0B7 404

Annexure -B

State ment of Deviation / Variation in utilisation of funds raised

Name of listed entity
Mode of Fund Raising

fexmaco Rail & Engineering Limited

Rights [ssue

Date of Raising l-unds

Amount Raised

n.p-ort nted for Quarter ended

Monitoring Agency

2"" December.202l

Rs. 16,451.13 Lakhs

:OfiSeptetnUer. ZOZz

Applicable

Monitoring Agericy Name, if applicable Induslnd Bank Limited

Is there a Deviation / Variation in use of fund

raised

If yes, whether the same is pursuant to change in

tcrms of a contract or objects, which was

apprqlg! by 
_th 

e shareh_ol4qry

If Yes, Datc of shareholder Approval

Yes - Refer Note

Not Applicabte

Not Applicable

Explanation for the Deviation / Variation Refer'l'able & Note I below

Comments of the Audit Committee after review

Cnrn-,*nt, of the audirort, if unl--
No cornments

No comments

Objects for which funds have becn raised and whe rc there has becn a dcviation, in the following table:

Original
Object

Modified
Obiect, if

any

Original
Allocation

(Rs. in

Lakhs)

Modified
allocation,

if any

F-unds

Utilised
(Rs. in

Lakhs)

Amount of
DeviationA/ariat

ion for the

quarter
according

to applicable
object

Remarks if
any

Part Repayment or

prepayment of
lCDs and

unsecured loans

N.A. l 1,500 t0,402.t6 10,402.t6 NIL Refer Note I

Funding working

capital

requirements of
the Company

N.A. 3,000 N.A. 3,000 NIL NIL

General Corporate

Purpose

N.A. 1,629.18 1 '71'7 n1L)tLt.wL 2.712.77 NIL Refer Note 1

Note I; The Right,s Issue wa,s rn,er-subscribectby 1.35 times (approx.) and ctccordingly, lhe,share's lo lhe

prgnroters / prontoter group u,cr.y limited due lo pro-rata basi,s ri'ullotmenl tu public and promoLer calegory.

ThereJore, the antount-coukl not be./ulty utilized.for repuvmenl ttf'loun (ICD) on uccoLtttl of ullolmenl of ,shure,s

to the prgmoters / prttmoter group lrt lheextenl r2l R's' 10,'102.I6 Lakh,s The

R,s. 1,097.81 Lakh.s /i.om'lC'D head'hq.s been adjuslecJ in the Cenerul ('rtrpctrule I'urptt's'e.

E-mail : texmail@texmaco.in, Website : www.texmaco.in
\r
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Texmaco RaiI & Engineering Ltd,.
Belgharia Works

clN L29261 WB1 998P1 CO87 404

Deviation or variation could mean;

(a) Deviation in the objects or purposes.for u,hich the funds' have been raisetl nr
(b) Deviation in lhe amounl qf.funds aclually utilizeti as' against uthal v,as originally clisclosed or
(c) Changeintermsof'acontractrefbrredtointhe.fundrais'ingtlocuncent i.e,prospectus, lettero./tffer,

etc

For Texmaco Rail & Engineering Limited

Company Secretary &
Compliance Oficer

Dated: 7"'Novemb er. 2022

REGD. OFFICE: Belgharia, Kolkata-7O0 056, Ph. :+91 033 2569 1500, Fax:2541 1722t2448
E-mail : texmail@texnraco.in, Website : www.texmaco.in


