
Jtlational Stock Exchange o/'lndiu l.td.
Exchange Plaza, C-1, BlockG,
BandraKurla Complex

Bandra (E), Mumbai - 400051

Symbol -TEXRAIL

Dear Sirs,

We write to inform you that the Board of Directors
inter-alia, approved I taken on record the following:

i. the Unaudited Standalone & Consolidated Irinancial

quarter ended 30'l' .lune. 2022, whicli are enclosed

Report thereon issued by the Statutory Auditors
Annexurc A.

Texmaco Rail & Engineering Ltd.
Belgharia Works

clN 129261 WB1 998P1C087404

l2tl'August ,2022

BSII Limited
P. ,1. 7'owers,

Dalal Street,

Mumbai 400001

Scrip Code - 533326

at its Meeting held today has

Results of the Company for the

along with the Limited Review
of the Company - marked as

ll completion of first tenure of Messrs L. B. Jha & Co., as the Statutory Auditors of the
Company and Messrs S. S. Kothari Mehta & Co., as the Branch Auditors for the

Company's Rail EPC Business Unit - 'Kalindee Rail Nirman', who were appointed at

the lgtr' Annual General Meeting ('AGM') of the Company for a term of 5 (five)
consecutive years each.

Based on the recommendation of the Audit Committee of the Company, considered

the re-appointment of M/s L. B. Jha& Co., Chartered Accountants, (Firm Registration
No. 301088E), as the Statutory Auditors of the Company for a second term to hold the

office for a period of 5 (five) consecutive years from the conclusion o1' ensuing

24'hAGM till the conclusion of 29rl'AGM ro be held in the year 2027, and

recomrnendcd the same lbr approval o1'the Members at the ensuing AGM, as per the

relevant provisions of the Companies Act,20l3 read with rules fian-red thereunder.

Brief Profile of M/s L. B. Jha & Co. is enclosed herewith - rnarked as Annexure B.

re-appointment of Mr. lndrajit Mookerjee (DIN:01419627) as Executive Director &
Vice Chairman for a period o1' 3 (three) years w.e.t. 2'td April. 2023 and

Mr. A. K. Vijay (DIN:01103278) as Executive Director of the Company fbr a period

of 3 (three) years w.e.f. l" January. 2023, subject to the approval of the shareholders.

REGD. OFFICE : Belgharia, Kolkata-700 056, Ph. : +91 033 2569 1

l1l

f,
E-mail : texmail@texmaco.in, Website: www



IV resignation of Mr. Ashish Kumar Gupta, Managing l)irector
Company for pursuing new greener pastures w.e.f. the
31't August ,2022 .

of deviation or variation for
by the Audit Committee - ma

statement

reviewed

The Meeting commenced at 2:30 p.m. and conc

This is for your information and record.

Thanking you,

Yours faithfully,
For Texmaco Rail & Engineering Limited

: Belgharia, Kolkata-700 056,

Com y Secretary &
Compliance Officer

REGD. OFFICE
E-mail : texmail@texnraco.i Website : www.texmaco.in

2541 1722t2448

Texmaco RaiI & Engineering Ltd.
Belgharia Works

clN 129261 WB 1 998P1 C0B7 404

(DIN: 078080i2) of the

close of business on

proceeds of the Rights
ed as Annexure C.

Issue, if any, duly

uded at 4:

. : +91 033 2569 1500, Fax:
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Belgharia Works
clN L29261 WB1 998PLCO87 404

Annexure -B
Statement of Deviation lyariation in utilisation of funds raised

objects for which funds have been raised and where there has becn a deviation, in the following table:
Original
Object

Modified
Object, if

any

Original
Allocation

(Rs. in
Lakhs)

Modified
allocation,

if any

Funds
Utilised
(Rs. in
Lakhs)

Amount of
Deviation/Variat

ion for the
quarter

according
to applicable

object

Remarks if
any

Part Repayment or
prepayment of

ICDs and

unsecured loans

N.A. 11,500 10,402.16 10,402.16

3,000

2,712.77

NIL

NIL

NIL

Refer Note I

Funding working
capital

requirements of
the Company

N.A. 3,000 N.A. NIL

Refer Note I
General Corporate

Purpose

N.A. r.629.18 2,727.02

Note L' The Rights Lssue was;r*-*b.*rlbrd by t:nii-, 'o/| -"-o;::,::::: ,,::"^:^,.?:.r,oup 
!,::,tir:,!ld dy,: to,pro-rata basis of iuotnnent to pubtic aid promoter category,.

T!,:{:,:::l:^i::,:, :i:.. :?l 
b:tuuy uritized for repayn.tent 

"; !"", dCd ;;;;;;";;;f;;;:,;;;;;, ;:i;;:,to the promoters / promoter group ro the'nrtnit "of 
Rs. 10,402.16 Lakhs. The bal

Rs. 1,097.81 Lakhs from'lCD head'has been adjusterJ"in the General Corpnrate
allocation has been modified.

Texmaco Rail & Engineering Ltd.

of
the

o

REGD. OFFICE: Belgharia, Kolkata-7OO 056, Ph. : +91 033 2569 1500, Fax
E-mail : texrnail@texnraco.in, Website : www.texmaco.in /;

/s,
{/

E\
\T'

Name of listed entitv Texmaco Rail & Engineering Limited
Mode of Fund Raising Rights Issue
Date of Raising Funds December, 202l

Rs. 16,45 1 .13 Lakhs

30"'June,2022

Amount Raised

Report filed for Quarter ended
Monitoring Agency Applicable
Monitoring Agency Name, if applicable Induslnd Bank Limited
Is there a Deviation / Variation in use of fu Yes - Refer Note I

If yes, whether the same is pursuant to change in
terms of a contract or objects, which was
approved by the shareholders

Not Applicable

If Yes, Date of shareholder Approval Not Applicable
Explanation for the Deviation / Variation Refer l-able & Note I below

No commentsComments of the Audit Committee after review
Comments of the auditors. if anv No comments



Texmaco Rail & Engineering Ltd.
Belgharia Works

clN L29261 WB1 998PLCO87404

Deviation or variation could mean:

(a) Deviation in the objects or purposes.for which the.funds have been raised or
(b) Deviation in lhe amount o.f.funds aclually utilized as against what utas originally rJisclosecl or
(c) Change in terms of a contrctct referred to in the fi,tnd raising document i.e. prospectus, letter of offer,

etc

For Texmaco Rail & Engineering Limited

Dated: 1 2thAugust, 2022

REGD. OFFICE: Belgharia, Kolkata-700 056, Ph. : +91 033 2569 1500, Fax:2541 1722t2448
E-mail : texrnail@texmaco.in, Website : www.texmaco.in

Company Secretary &
Compliance Officer

3etgha
KolKa



T

Texmaco RaiI & Engi
ctN 129261W

M/s. L. B. Jha & Co, (ICAI Firm Registration
Chartered Accounta
Mumbai and Eelhi. 

nE Qzeer reviewed) established

They offer a wide range of professionar services and have rich experienceassurance' consultancy, business advisory and other compliance services.

No. 301088E), is a
in 1934 and having

Annexure - C

renowned firm of
offices at Kolkata,

ln taxatton, audit and

REGD. OFFTCE : Betgharia, Kotkata-7OO 056, ph. : +91 033 2569 1500, Fax:2541 17221244g
E-mair : texmair@texmaco.in, website : www.texmaco.in



Limited Review Report  

To 
The Board of Directors  
Texmaco Rail & Engineering Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results (“the
Statement”) of TEXMACO RAIL & ENGINEERING LIMITED (“the Company”), for the quarter ended
June 30, 2022, in which are incorporated the returns for the quarter ended on that date reviewed by
the branch auditors of the Kalindee unit.

2. This Statement, which is the responsibility of the Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India.
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited standalone financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For L.B. Jha & Co., 
Chartered Accountants

(Registration Number: 301088E) 

( D. N. Roy ) 

Place : Kolkata Partner 

Date: 12th August, 2022 (Membership Number 300389) 
UDIN: 22300389AOWGOP9217



1 

LIMITED REVIEW REPORT  

TO THE BOARD OF DIRECTORS OF 
TEXMACO RAIL & ENGINEERING LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results (“the
Statement”) of TEXMACO RAIL & ENGINEERING LIMITED (“the Parent”) and its subsidiaries (the
Parent and its subsidiaries together referred to as “the Group”) and its share of the profit after tax and
total comprehensive income of its associate and joint ventures for the for the quarter ended June 30,
2022, in which are incorporated the returns for the quarter ended on that date reviewed by the branch
auditors of the Kalindee unit, being submitted by the Parent pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.

4. The Statement includes the results of the following entities:
(i) Belur Engineering Private Limited Wholly Owned Subsidiary 
(ii) Texmaco Engineering Udyog Private Limited       Wholly Owned Subsidiary 
(iii) Texmaco Rail Electrification Limited            Wholly Owned Subsidiary 
(iv) Texmaco Rail System Private Limited        Subsidiary 
(v) Texmaco Transtrak Private Limited Subsidiary 
(vi) Texmaco Defence Systems Private Limited Associate 
(vii) Touax Texmaco Railcar Leasing Pvt. Ltd.  Joint Venture 
(viii) Wabtec Texmaco Rail Pvt. Ltd.  Joint Venture 
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of the branch auditor referred to in paragraph 6 below, nothing has
come to our attention that causes to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the  SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended,  including the manner in which it is to be disclosed, or that it contains any
material misstatement.

6. We did not review the interim financial results of one unit included in the standalone unaudited interim
financial results whose results reflect total assets of Rs. 96,593.20 lakhs as at June 30, 2022 and total
revenues of Rs. 11,998.20 lakhs, total net loss after tax of Rs 750.52 lakhs, and total comprehensive loss
of Rs. 557.46 lakhs for the quarter ended June 30, 2022 as considered in the consolidated unaudited
financial results. The interim financial results of this unit has been reviewed by the branch auditor whose
report has been furnished to us, and our conclusion in so far as it relates to the amounts and disclosures
included in respect of this unit, is based solely on the report of such branch auditor and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters. 

7. The consolidated unaudited financial results includes the interim financial results of five subsidiaries which
have not been reviewed by respective auditors, whose interim financial results reflect total assets of
Rs.2,845.74 lakh as at June 30, 2022 and total revenue of Rs. 82.64 lakh, total net loss after tax of Rs.
7.13  lakhs and total comprehensive loss of Rs. 7.13  lakhs for quarter ended June 30, 2022 as
considered in the consolidated unaudited financial results. The consolidated unaudited financial results
also includes the Group’s share of net profit after tax of Rs.374.74 lakh and total comprehensive income
of Rs.374.74 lakhs for the quarter ended June 30, 2022 as considered in the consolidated unaudited
financial results, in respect of one associate and two joint ventures based on their interim financial results
which have not been subjected to reviewed by their respective auditors. According to the information and
explanations given to us by the Management, these interim financial results are not material to the Group.

     Our conclusion on the Statement is not modified in respect of the above matter. 

For L.B. Jha & Co., 
Chartered Accountants

(Registration Number: 301088E) 

( D. N. Roy ) Place : Kolkata 
Partner Date: 12th August, 2022 

(Membership Number 300389) 
 UDIN: 22300389AOWGQR9846 


