/ Texmaco signs $2bn MoU

for Israel light rail

India, Israel sign 7 Eai:t:sntu increase cooperation in key sectors ]_Ildl&, Israel set up 5..year tech

KOLKATA: While Prime
Minister Narendra Maodi is
in larael on a historic visit,
Adventz ( imur- coampany o=
miaco Rail & Engineering Lim-
ited hias signed a Memorandum
of Understanding (Mo} with
[sraeli development and con-
struction major Lesico Limited
o collaborate on a 52 billion
Light Rail Transit {LRT} proj-
ect in [srael, the company said
on Wednesday.

A business delegation of

the Adventz Group company ks
currently in Israel while Prime
Minister Modi is on a three-
day ground-breaking visit to
the West Asian nation

“During the visit, the com-
pany has entered into a non-
exclusive Mol with Lesico
Limited, Israel, for active co-
operation between the two
organisations to identify poten-
tial scope of works and activities
in respect of upooming Tel Aviv
and Jerusalem LRT projects on
a business case basis,” the com-
pany said on Wednesday in a
regulatory fling,

“The gverall budget for the
prodects has been estimated al
more than 52 billion,” it added.

The englneering major said
its expertise has been sought by
Lesico for track-refated waork for
the Tel Aviv Red - Line and feru
sabern Green-Line LRET projects.

“The partonership is a mibe-
stone and has widespread ram-
iftications for the future, The
Mol showcases lndian compa-
nies’ ability to not just serve the
nation but also take their exper-
tise elsewhere in the workd,”
Adventz Group Chairman Saroj
Posddar said,

The Tel Aviv Red- Line will

Prime Minister Narendro Modi shakes hands with tsroeli Prime Minister Benjomin lllhulw during their

muating ot the King David hotel in Jerusolens on Wednesday

be the first section of light rail
system in the Tel Aviv metro-
politan area and will run in
the northeast part of the capi-
tal ity with a significant por-
tien underground,

The Kolkata-based com-
pany's role involves laying of
tracks, installation of signal-
ling. electrification, power
sub-stations and command,
control and communication
equipment

The partnership will prove
1o be a catalyst in furthering
business ties with India,” said
Lesico Co-founder and Chair-
man Jechiel Leshman.

Indiz and Israel on Wednes-
day signed seven agreements
o increase cooperation in key
sectors like space, agriculiure
and water conservation after
Prime Minister Narendra Modi
held in-depth talks with his
Isracli counterpart Benjamin

MNetanyahu.

A Memorandum of Under
standing {Mokl) was signed for
setting up of S40 million worth
India-lsrael Industrial Research
and Development (R&D) and
Technical Innavation Fund,

Prime Minister Mods
said, “we are of one view that
together our scientists and
researchers would develop,
il and implement mutually
beneficial solutions in the field”

“Dur decision o estahlish
a bilateral Technology Innova-
tion Fund worth $40 million for
research in industrial develop
ment will help us in achieving
this goal.

"We regard thriving two-
waty trade and investment flows
as the bedrock of 2 strong part-
nership, Prinse Minister Netan-
vahu and 1 agreed on the need
to do maore in this direction,

Businesses on both sides

en TV

should take primary lead in
such efforts,” he said.

In the water sector, two
agreements were signed to
increase cooperation on water
conservation and state water
utility reform in India.

Modi said that Israel is
among the leading nations in
the field of inmovation, water
and agricultural technodogy and
“these are also among my prior-
ity areas in Indias developmem™

"We agreed that efficiency of
witer and resource use;
conservation and its purifica
tiom;, productivity increases
in agriculture are key areas in
deepening our bitateral coop
cration,” he said.

In the agriculture sector,
the two countries have agreed
for India-lsrael Developnient
Cooperation - a three-year
work programme in agricul
ture from 2018 to 2020, S6ENCIE

JERUSALEM: India and lsrael
on Wednesday launched a five-
vear technology fund, remi-
niscent of a fund that boosted
the pewish state’s ties with LS
over four decades, and agreed
tor holds talks for an invest-
ment protection treaty inca bid
to bt trade and business tics.

A joint statement, issued
during Prime Minister Maren-
dra Modi's unprecedented visit
1o Israel, identified start-ups as
among areas for boosting bilat-
eral tics.

The two nations agreed
to put 34 million a year for
five vears into the Israel India
Innovation Initiative Fund, or
I4F, sabd the statement isswed
after Modis talks with his
Israeli counterpart, Benjamin
MNetanyahu,

The Moll, between the
Indian Department of Sci-
ence and Technology and the

Mational Authority for Tech-
nological Innovation of Israel,
“will play a seminal role in
enabling Indian and Israeli
enterprises to undertake joint
RE&ED projects leading to devel-
opment of innovative technol-
ogies and products that have
potential for commercial appli-
catbon,” it said,

Besides getting lsraeli tech-
nology firms to invest in India,
the fund aims 1o spur Indian
firms o open development
centres in the Jewish state and

invest in their technology eco-
system, Modi and Netanyahu
"underlined the need to boost
bilateral cooperation in innova-
tion and entreprensurship and
called for greater collaboration
in the ficld of start-ups,” it said.

The Isracl-US Binational
Industrial Rescarch ansd Devel-
opment Fund, the model for
I4F, has invested in almost
1,000 projects since 1977, help-
ing generate 310 billion in indi-
rect and direct revenue.

“The two prime ministers
agreed that negotiations would
be conducted onan agreement
for the protection of invest
mients in order to encourage
bilateral investments from both
sbiles,” the polnt statement said

Indo-Tsrael trade has grown
from about 3200 million in
1992, when they established
diplomatic tes, to nearly 54.2
billkon last vear. Fn

GWRL signs
MoU with

MUMBAT: Technical textiles
manufacturer Garware-Wall
Ropes (GWERL) on Wednes-
day said it has signed an agree-
ment with Israel's Aero-T for
manufacturing and supply
of advanced acrostats for the
Indian Defence.

Aero-T is a subsidiary of
Isracl based KT LTA Systems,
a designer, developer and man-
ufacturer of world class Aero-
stats, the company said in a
rebease issued here.

Under the Moll, GWRI
will establish an aerostat emve-
lope production factlity and
Aero-T will providing the
technology, know-how, inte
Eﬂ.‘lrll.lc'..Jl.'\.\'."!ll.ﬂll\.'t‘.'lrll.l conmnlif
WS suppart fior the aerostals
development and production,
il saiel, Aerostats are tethered
balloons and have cagabilities
of operating at altitudes of up
£ 15,0000 feeet M

Wipro Infrastructure Engineering ties up with [Al

BENGALURU: Wipro Infra

structure Engineering (WIN)
and [srael's Birgest aerospace and
defence firm Israel Aerospace
Industries (1AL} on Wednesday
announced a strategic alliance
for manufacturing compos-
ite. agrostructure parts and
assemblies,

WIN, part of Wipro Enter-
prises (P Lid, will set up a man
uhacturing facility in India in
partnership with TA] to meet
the requirements of global air-

craft OEMs and Tier-1 suppli
ers, Wipro said here, The facility
will make composite structures
in India for global markets and
address the compliance require-
ments of [AL other OFEMs and
Ter-1 suppliers to meet Defense
Offset Guidelines detailed by
the Ministry of Defence, the
gompany said.

"WIN sees the avrospace
industry as strategic to its
future,” Wipro said in a release
here, In 2013, WIN set up India’s

first Acrospace actuator manu
facturing facility w1 the Devana
halli Special Economic Zone in
Bengaluru

In 2006, WIN acquired H R
Givoan Lid, an lsragl-headquar
tered manufacturer of metallic
parts and assemblies for the
Aerospace industry, which has
three manufacturing plams, two
in Israel and one in the U5,

The acquisition has helped
WIN further expand its product
portlolio in acrostructure parts

ane assemblies, expand global
fooprint and forge deeper cus-
tomer relationships, the release
said

Pratik Kumar, Chief Execu-
tive Officer, Wipro Infrastruc-
ture Engineering & Exccutive
Director, Wipro Enterpriscs
(P) Limited, said the partner-
ship will not only strengthen
their presence in the grow-
ing acrospace sector but also
help explore emerging business
opportunities in key markets. i



