Texmaco Arm Signs
Deal with Spain’s CAF

Our Bureau

Kolkata: Adventz Group's
Texmaco Rail & Engineering
on Tuesday said that its subsi-
diary, Texmaco Transtrak,
has entered into a memoran-
dum of understanding (Mol
with Spanish rolling stock
and signalling supplier CAF,
Aspertheagreement, Texma-
co Transtrak will be “exclusi-
ve partners for manufacture
and supply of CAF's electro-
nic interlocking system for
the Indian market.”

CAF's signalling product
range includes electronic in-
ter-locking and train protec-
tion and warning systems.
The move comes close on the
heels of Texmaco Rail's asso-
ciate company, Sigma Rail Sy-
stems, entering into an exclu-
sive agreement for manufac-
ture and supply of AltproCro-
atia's digital axle counter.

“Since Indian Railwayshave
announced plans to spend a
whopping Rs 78,000 crore for
upgradation of their signal-
ling swstem, these products
will fin#l extensive utilization
and hefice, will boost Texma-
co Rajl's profitability, going
forwapd,” said AK Vijay, ex-
ecutive director; Texmaco Ra-
il.

Texmaco Transtrak Mana-
ging Ditector, Prateek Bhalo-
tia, echoed the emotion. “The-
re is a huge opportunity for
electronic inter-locking in In-
dIal‘lREl.llWa} s,asthesedirect-
ly impact the improvement of
safety and operational thro-
ughput for them. Indian Rail-
ways is committed to impro-
ving both the above aspects,
which will giveushuge oppor-
tunity fmraaF 5 1gm_l_11nﬂ' pro-
ducts,” hesfid,

Bhalotia added that Texma-
co Rail now has access to the
entire basket of signalling

technologies available for in-
duction by Indian Railways.

Meanwhile, Texmaco Rail &
Engineering swung to profit
in the quarter ended June 30,
after being mired in losses in
the cor respuuding quarter of
the previous yéar. The compa-
ny reported a net profit of Rs
6.51 crore in the first-quarter
(Q1) ended June 30, 2018, aga-
inst a net loss of Rs 8.65 crore
in the corresponding quarter
of the previous vear.

Gross revenue during the
guarter under review stood at
Rs 325.73 crore, as against Rs
237.97 crore in the correspon-
ding previous period. Gross
profit during the said @1 was
Rs13.94 crore, againstaloss of
Rs5.29crore inthe correspon-
ding previous quarter, while
profit before tax in @1 FY 2018-
18 was Rs 9.01 crore against a
loss of Rs.9.76 crore incurred
in the corresponding quarter
of the previous year.



