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LUlfuo;fip
Ref: SM/14R

Place: Kolkata

Date: 29t'January, 2021

to
The Board of Director
Texmaco Rail & Engineering Limited

,l.Wehavereviewedtheaccompanyinst4gTgltofunaudltedstandalonefinancialresultsof

TEXMAco natL a enott{iEiirle liureo fthe companv")' t9r tle o1{l-]i{ nine monms

.ro.l- o.rr*u., et , zozo, in wnlch are incorporated the_ returns for the quarter and nlne monins

enlel on tnat Oate reviewed by the branch auditors of the Kalindee Unit'

2.Thisstatement,whichistheresponsibilityof.theManagementandapprovedbytheBoardof
Directors, has been pr.pur.d in alcordanie with the recognition and measurement principles laid

down in Indian Accounting d[.l.ri J+ i.t.iim Financial Reporting' ( lnd AS 34 ), lrescribed under

Section 133 of the co.put'tt Lti, )tir's' unJ oihtt ttcounting priniiplet suiTllt, T::pl:91il9]'
our responsibility is to rssue a r.port on ihese standalone linancial statements based 0n our revlew'

3.WeconductedourrevlewoftheStatementinaccordancewiththeStandardonReview
Engagements (sRE) 2410 

;n ri*.tl.l.ri., iinancial Information Performed by the Independent

Auditor of the Entity',, ls*.J'uv in. in.iitrt ot chartered Accountants of India This standard

'"q,jir,i.L.i 
\,l/. pr.|r ..0 p.rt#r ine review to obtain moderate assurance as to whether the

financial statemens urc u.J oi ruteiiat misstatement. A review is limited primarily to inquiries of

company personnel *o ,n.ivtilui p.cedures applied to financial data and thus provides less

assurance than an audit. w; i;r; not performed an audit and accordingly, we do not express an

audit oPinion.

4.Basedonourrevlewconductedasabove,nothinghascometoourattentionthatcausesust0
believe that the accompaffi statement of unaudited .standalone 

financial results prepared in

accordance with applicantera;il;tiiliil;t-uno otn., recoqnized accounting practices and

policies has not disclosed ir,.l.irrrrii.r required to be disclosed in terms of Regulation 33 of the

sEBt (Listing obtigations il il;b;;r; Requirements) Regulations, 2015 including the manner in

*r]i.n jii. ioi. oijclosed, or that it contains any material misstatement.

Limited Review Report

B2l1, GIIANDtt HOU5C
8, NFIAJI SUB}IAS ROAD
t@tIATA-7m 001
ItL r +91-33.2242 58s8/4277
fN( : +91-33.2242 0650
Eflall : lblha&lblhacom
webslte : rftrlv.lbJha.com

(MembershiP Number 300389)

UDIN: 21300389AMAB17652

Partner

AtsO AT: {05 Yogeswar. l,f2 Connaughl Pla(e, NevrDdhl.ll000l rTel: +9t{ll.{15't 0956.. Tel / fa(: +9t.0 .415t 0951 o Fmatt: lbjhadelClblha"cdm
Rat lib.3ll, tot ClctrQ, f,laml Malo5tnoad, Andhed {El, trt!mbal - 1S 0t9 r Ttt r .9l-0u-2920 ll83 cTel/ fax r r9l-021-2920 !t84 . t-rnart : lbJhabornCl4ha.com



LBt}"t,"-*-F_np"

Ref: SM/14R

lo
The Board of Directors

Texmaco Rail & Engineering Limited

'!.

B2l1, 6IILANDER HOUSE

8, NETAJI SUBHAS ROAD

KOTKATA-7o0 001

TEf : +9'l-33-2242 5858/4277

FAX : +91.33-2242 0650
E-matl : lblha@lbjha.com
webslte : raww.lbjha.com

Limited Review RePort

WehavereviewedtheaccompanyingstatementofConso|idatedUnauditedFinancialResu|tsof

TEXMA.. RA.L & ENGTNEEnTJ6 r-]rHrrreo ("the parent') and its subsidiaries (the Parent and its

subsidiariestogetherrefenedtoas"theGroup")anditsshareofiheprofitaftertaxandtotal
comprehensive income of its assJates and joint ventures for the quarter ended December 31'

2020andfortheperiodfromApri|l,2020toDecember3l,2020,inwhichareincorporatedthe
retumsforthequarterandninemonthsendedonthatdatereviewedbythebranchauditorsofthe
Kalindeeunit,beingsubmiftedbytheParentpursuanttothe.requirementofRegu|ation33ofthe
iiaf tListing Outigations and Disclosure Requirements) Regulations' 2015' as amended'

ThisStatement,whichistheresponsibi|ityoftheParen|sManagementandapprovedbythe
Parents Board of Directors, has been prepared in accordance with the recognition and

measurementprincip|es|aiddownin|ndianAccountingstandard34..lnterimFinancialReporting''

irnl nS a+t, pr.scribed under Section 133 of the Companies Act' 2013' and other accounting

principles generally accepted in lndia Our responsibility is to express a conclusion on the

Statement based on our review'

WeconductedourreviewoftheStatementinaccordancewiththestandardonReview
irg#,"..,, (SRE) 2410 

.Review of lnterim Financial Information Performed by the lndependent

AuditoroftheEntity,,,issuedbythe|nstituteofCharteredAccountantsof|ndia.Areviewofinterim
financial information consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and apptying anaitical and other review procedures. A review is substantially

less in scope than an audit cono"ucteo in accordance with Standards on Auditing and consequently

doesnotenab|eustoobtainassurancethatWewou|dbecomeawareofal|significantmattersthat

mignt Ue identified in an audit Accordingly' we do not express an audit opinion'

Wea|soperformedproceduresinaccordancewiththecircularissuedbyiheSEB|under
Regulation 33 (B) of the sEBi (Listing obligations and Disclosure Requirements) Regulations,

2015, as amended, to the extent applicable'
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(vD

(vii)

(viii)

LBIW*g
The Statement includes the results of the followinq entities:

Belur Engineering Pvt. Ltd.

Texmaco Rail Electriflcation Limited

Texmaco Rail Systems Private Limited

Texmaco Transtrak Private Limited

Texmaco Defence Systems Private Limited
Texrail SA (Pty) Limited
Touax Texmaco Railcar Leasing Pvt. Ltd.-
Wabtec Texmam Rail Pvt. Ltd.

Wholly Owned Subsidiary.
Wholly Owned Subsidiary
Subsidiary
Subsidiary
Associate
Foreign Subsidiary
Joint Venture
Joint Venture

7.

Based on our review conducted and procedures performed as stated in paragraph 3 above and

based on the consideration of the review report of the branch auditor referred to in paragraph 6

below, nothing has come to our attentlon that causes us to believe that the accompanying

Siatement, prepared in accordance with the recognition and measurement principles laid down in

the aforesaid Indian Accounting Standard and other accounting principles generally accepted in

India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,

including the manner in which it is to be disclosed, or that it contains any material misstatement.

We did not review the interim financial results of one unit included in the standalone unaudited

interim financial statements whose results reflect total assets of Rs. 92,119.22 lakhs as at

December 31,2020 and total revenues of Rs. 14,912.57 lakhs and Rs. 37,008.64 lakhs, total net

profiU(loss) after tax of Rs.154.20 lakhs and Rs. (2,100.34) Iakhs and total comprehensive

Income/(loss) of Rs.224.45 lakhs and Rs. (1908.68) Iakhs for the quarter ended December 31,

2020 and for the period from April 1, 2020 to December 31, 2020 respectively, as considered in the

respective standalone unaudited interim financial results. The interim financial results of this unit

has been reviewed by the branch auditor whose report has been furnished to us, and our

conclusion in so far as it relates to the amounts and disclosures included in respect of this unit. is

based solely on the report of such branch auditor and the procedures performed by us as stated in

^^,^^.^^h 2 ^t ^,,^POrAgr oP|| J OU\JVS.

Our conclusion on the Statement is not modified in respect of the above matters.

The consolidated unaudited financial results includes the interim financlal results of four

subsidiaries which have not been reviewed by respective auditors, whose interim financial results

reflect total assets of Rs.3,330.39 lakhs as'at December 31, 2020 and total revenue of Rs. 146.22

Iakhs and Rs.316.64 lakhs, total net Prolit after tax of Rs.41.38 lakhs and Rs.43.57 lakhs and total

comprehensive Income of Rs.41.38 lakhs and Rs.43.57 lakhs for the quarter ended December 31,

2020 and for the period from April 1 , 2020 lo December 31, 2020, respectively, as consldered in

the consolidated unaudited financial results. The consolidated unaudlted financial results also

includes the Group's share of net profit after tax of Rs;,.212.94lakhs and Rs. 465.56 lakhs and total

comprehensive income Rs. 212.94 lakhs and Rs. 465.56 lakhs for the quarter ended December 31 .



8.

LEtmajsg
frNand forhe period from April 1,2020 1o December,2020 respectively, as considered in the
consolidated unaudited financial results, in respect of one associate and two joint ventures based
on fieir interim financial results which have not been reviewed by their respective auditors,
According to the information and explanations given to us by the Management, these interim
financial results are not material to the Grouo.

The consolidated unaudited financial results include the interim financial information of one
subsidiary which is located outside lndia and has not been subjected to review. The financiai
information has been prepared in accordance with accounting principles generally accepted in the
respective country and has been furnished to us by the Management. Our opinion on the

statement, in so far as it relates to the amounts and disclosures included in respect of this

subsidiary is based solely on such unaudited financial information. According to the information and

explanations given to us by the Management, this interim financial information is not material to the
Grouo.

Our conclusion on the Statement is not modified in respect of the above matters.

For L.B. Jha
Chartered

(Firm Reg 3010BBE)

Place : Kolkata
Date: 29t', January, 2021


